%HV]HU]pV WiUJ\D

A0O&YpV] OR]JL %XGDSHVW 7HUp] .JU~W&WpV KEW p&pIJWHFKQLN
UHQGV]HUpPQHN IHO~MtWiVD"~

.g=%(6=(5=e6, .,E5E6 0%6=%$., 0(//e./(7(

(O 1PpQ\
$ %XGDSHWMWLOBXGDSHVW=WeDMEOV|N\ XWEDHPHOMHNW UpVpUH D
6FKDNR .IW 7|UINEiOLQW 7y 3DUN HONpPV]tWHWWH '+
%XGDSHVW 7HUp] .UW PS*OHWJIpSpV]HWL NRUV]JHU&VtWDp

PIUFLXVISULOLVIEDQ NLVHEE PyGRVtWiV W|UWpQW D EHOV
NLI~YQWINLDODNtWIVIiEDQ |VV]KDQJEWQPY JORL pI\R]JSR DPE W |
WHW WpULpEEHBSMW pMWDY Q\WHUYpYHO

$] pS*OHWJIpSpV]HWL NRUV]JHU&VtWpV JHULQFpW HJ\ YiOWR]y
UHQGV]HU NLNMECEHtWIMPHO\ YLOODPRV PHJWiSOiOiVD D PHJOpY
E YtWpVPYHO pV iWpSHWDPVp¥MO JpBRBIRMVINDD ODNtWiVi$DO MiU
EHUHQGH]pVHN HOKHO\H]pVH PHJNtYiQMD D PHJOWYiO MVWIDWLNL
HVHWOHJHV PHJHU VtWpVHLW

.LHJpV]tWpV D] pS*OHWJIJpSpV]JHWL WHUYHN HVHWpPQ D IHE

PyGRVtWI[iWWpQW

$ EHOV XGYDUEDQ OpY Q\HUHJWHW 1|Op HJ\ A]JOGWHW °~ NHU
E YtWpV PLDWW D 959 NeOWpUL HJ\WpJHN SDGOiV IHOHWWL OpJHC

$] HGGLJL Yt]VILQWHMIiRLI4¥IJ OHIJHVUH P¥/GRVXODW]\VQiR6&
OpJWHFKQLNDL WHUYHW

$ PYGRVIWiVRN N|YHWNM]VWMNBMQ DHIBZOV]HU WHOMHY WHOMHVtWF
HO tUW pMV]DNDL DNXV]WLNDL KDWpUMU\DpREN ND@DWBWL « HIR W ©OX
PLQGHQNPSSHQ V]*NVpJH\D] OpiSFHW RRWMRPHDMWWNPIYMHYYHUHV
WHOMHVtWPpQ\N FEWGHIQGR] MWBD/GIN SHNHW VHQG HVWMIRNP pV]IHWHVHQ
WHOMHVtWPpPQ\FV|NNHQPpPVWHQ GM KW hLQ G ] HSP\R y G EDD @6 H P B R AW
WXGRPiVXO YHWW pV HOIRIJDGRWW

$ WiYR]y OHYHJHOINpSYHRAMHE WHW YHO W|UWpQ MWMKBWHUWH]pV V
POYH] PLRGIULRVL eUWpNYpGHOPL hJ\RV]WiO\ UpVIHNHU O HMLQ G
gQNRUPIQ\]DW &$WVQVIURE]PBION-OWpUL HJI\VpJ VIJHOO ] OHYHJ

PHJOpY EWBODUK Q\tOiIVNHUHV]JWPHWV]HWHN IHOKDV]QiOivVUD L
NLHJpV]tWpVUH NHU<OQHN (JHNO9,DNHWDGMMLIWGQRRUBIQ\]DW e
2V]WiQDN WiMpNR]JWDWiVD VIHULQW D YiURVL OiWYiQ\NpSHW QHP
NI[WHOHYYDOYVtWiVHGWpEHNMMMHOHY WHYpNHQ\VpJ DPHOO\HO N
SURMHNW NLYLWHOH]pVPpQHN PSUOWHYGpYBSOREDQ | B PN OMWNHL D
WHUYHNHW pStWpV]HWL OiWYiQ\WHUYHNHW YDODPLQW D] DNXV
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. LYLWHOH]pVKH] NDSFVROyGy IHOWpWHOHN

$ N|JEHV]HU]pVL GRNXPHQWXPRN UpV]HNpQW NLDGRW\
NLtUiVW NHOO D] DMiQODWWHY QHN EHiUD]QLD D WDUMW
$EEDQ D] HVHWEHQ KD D P&V]DNL OHtUi\D lVQID INWONMHWP J
HOWpUpVW pV]JOHO YDJ\ PHQQ\LVpJL NLIRJiVD YD
DMiQODWNpPU W O NLHJpV]tW WiMpNR]WDWiV IRUPiMIiED
$] iIUD]JRWW N|OW VD JYilOWWMANBWOV VIHUNHV]WKHW [RUI
LV N.OGMpNDPHIQQ\LEHQ H] HOPDUDG DJ] DPMHDKOLDWtW
NLpUWpPNHOpPVpW tJ\ D SiO\ily DMiQODWD HOXWDVtWiVU]
7HUYH]HWW EHUHQGH]pVHN NLYiOWKDWYyViJD

$ NLtUIVEDQ pV WHUYHNHQ V]JHUHSO EHUHQGH]pVHN W
MHO|O DPHO\ FVDN DEEDQ D] HVHWEHQ PyGRWRWWDWy
EHUHQGH]pVY NpV]*OpN WHOMHV HJIpV]pEHQ WHOMHYV
SDUDPPWHWYVHNHM PHJIHOHO/ VIVD\HQPN WYsliepD P R ]y
tUIVRVDQ Q\LO D WHN®RHDWERM@ELIND O D O NIR] P VIN RJDOWN « O D
EHUHQGH]pVHN NLYiOKDWYyYViJiKR] QHP i0O PyGMIEL
KR]]iIMiUXOQL

.LYLWHOH] N|WHOHV DMiQODWiKR] WIiEOi]JDWRVDQ |
EHUHQGHNP&V]DNL WWGBWBMDYDVROWH EMEGBWDBH]DWDWW
NIYHWNH] NHW W W MRARNGNH V t W P pNOL B RINWYV L] DoNU W p N H N H'
YLOODPRPHOYpWRHDWI]iP ((5 V]iP 6((5 WIPODPLQW
DMiQODWIiKR] PHOOpNHOL D VWDWLNDL pVDDWXWRIRND L
EHUHQGH]pVHNNHO $IDIGYREMPED NpUW DGDNWHRIY QHP
UHQGHONH]pVpUH DNNRU D] DMiQODW QHP EtUiOKDWy
HOXWDVtWiVUD NHU-O

.LYLWHOH] N|WHOMYUQOLOKRMUNMD]EHpStWpVUH MDYDVRO
EHpStWKHW VpJpW D KHO\V]tQ pV WHUYHN LVPHUHWpE
PLQGMQUXOpNRY N|OWVpJpW D NBPHQQW BEMDU W HNADY]
LYLWHDHAXODV]WMD DNNRU D NLYiOWiVRNDW QHP iOC¢
YHQ®ppJ DEEDQ D] HVHWEHQ VHP KD D RWFYPEROW E}
EHWHUYH]JHWW WtSXVQiO

$PHQQ\LEHQ D | EHYBQGHJIPpYVEI NNpV]HI\WPIHN NLYIiOWiVUI
DNNRU DQQDN iWWHUYH]pVL pV HJ\pE N|OWVpJHLW N
YiOODOMD

7tSPYGRVIWIVRN

$ WHUYHNHQ FHJIDIGRYVWWDIHNWPOQ\RNW Yy ON LFWIDAWH @H ]p VL
VIHU] GRWMN|WpVH HO WW p¥D®]HHWHKEMWPW PWIQQHP
OHKHWVpPJHV D EHWBQWAHN] HBMVY W] H WO KQIQRIWURING Ly M L
KRJ\ SiO\i]DW NLtUyMD IHOWpWHOH]L KRJ\ SiO\i]y ILJ\HC
EHUHQGH]YMPOtWIiSRQWMMiW pV PyGMiW WDUYWIKDWIiU
PUGHNPEHQ

.LYLWHOH] N|WHOHV D PXQNDWHU<OHW UL]QL pV IHO
NLYLWHOH]pVVHO QHP pULQWHWW WHUsOHWHLQHN iO«
HVHWpPQ PHJWpUL D] RNR]JRWW NiUW

$ EHWHUYH]HWW 959 pV OpJWHFK@INNDO CEHD® ISR pW Hv
HVHWOHJHVY NLYiOWiVD HVHWPQ N-<O|Q|V WHNLQWHMW
EHUHQGH]pVHN P&V]DNL SDUDPpPWHUHLQHN WHNLQWHW|
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NH]JHOHQG D] DNXV]WLNDL WHUKHOpV $PHQQ\LEHQ D
NLYiOWMDy Y DONONBROUMRQ ODW D @ MLDGED WINNRB @ LDIM NQHGDDOW i E D Q
MDYDVROW EHUHQGH]pVHMNNXW]MBMDIKOHENVpIJU O p
HJ\HQPUWpPN&VpJU O 1\LODWNR]DW QpON+<O D NLYiO\
HOIRJDGQL
$] DNXV]JWLNDL V]iPtWiVRN D WHNUYH]H®/P PHEQQNIQH H
OHWWHN NDONXOiOYD pV HQQHN PHJIHOHO HQ NpV]+OW
REMHNWXP MHOOHJpE O NLIRO\yODJ D [DMWHUKHOPpPVHN
EHOWPUEHQ PLQW D JpSKi]JDNEDQ
.LYIiOWiV HVHWpPQ D EHUHQGH]pVHN V]JHUHOYpQ\HN DC
iUDMIiQODWKR] IHOW<QWHWYH D NLYiOWRWW V]JHUHOYp
UHQGHOWHWpPVPW $ NLYIOWRWW EHUHQGH]pVHN V]JHU
PUWPNHNHW D] «JHVAMERHKHO\EHUXKi]y PpUpVHNNHO HOO
WHUYH]JHWW WtSXVRNKR] NpSHVWL HOWpUpV HVHWDpPQ
SUREOpPPIW HQQHN PLQGHQ MRJL N|YHWNH]PpQ\pYHO
NJ[WHOH]KHW D WHUYH]JHWW EHUHQGH]p Vit WAPNHILHD Y p ¢
DPHO\ QHP JIWROKDWMD D PR]JL WHUYH]JHWW *«]JHPNH]Gp\
3UYyED+]HP DODWW D]W D] LG LQWHUYDOOXPRW pUWM-=N
IVVIHV UHQGV]HU NpV]UH V]HYDODWILQ WIKHBPHERWHWY W
NI[YHW HQ Yppl#OMNHO\ DODWWMD NHUHV]W+O D UHQGV]H
KLEBGVHVHQ «]HP$HRHXHNLEHQ D SUYED+]JHP DODWW QHI
KLEDPHQWHY *]JHPYLWHO DNNRU D SUYED+.]JHPHW PHJ NF
.LYLWHOH] D] xiWWBBpPWHOL GRNXPHQWIiFLYyW AOHJYD
GRNXPHQWIiFLY IHOOQ®WRADDWRWW pV HWRNWERQLN
VIHUNHV]WKAWXPEDQ DGMD iW EHUXKi]y UpV]pUH
OHJYDOYVXOiVL GRNXPHQWIiFLYyW D 0DJ\DU OpUQ|NL .DPE
|[VV]HIiOOtWDL QL P BH. V DWPDHIOWED & BICH W N H |

I\LODWNR]DWRN

PS*OHWJIpSBEWPWLND HOKHSMWMHPRPRWHOH] L Q\LODWN

|HHO P& V]DNL YH]JHW L Q\LODWNR]DW

OpUpVL MHJ\] N|Q\YHN

1\RPiVSUYED MHJ\] NJQ\YHN

=DMPpUpVL MHJ\] N|Q\YHN

9LOODVPHRN] NHNY pULQWPVYpPGHOHP (3+ HORV]WyV]
*]JHPEHKH®L MHJ\] N|]Q\YH MPOOiIPYpGHO

%He]HPHOpPVL MHN] N|Q\Y

959 HI\WANPIQWL EH+]JHPHOpPVL MHJ\] N|Q\Y

9LOODPRMVRPDWLND UHQGV]HU EH*]HRBIO@YHWHY\]
VIRIWZHUOOHQ UJpVL OLVWD

)&WpPWEWPWPpIWHFKQUNDODPRY pV JpSpV]HWL DX
UHQGNMINWDWIVL MHJI\] N|Q\Y

,GHLJOHQHV pV MpPJOBNHVPHD WpW pNDUEDQWD UWi\
X W DWRM iV

959NV]DEIO\R]iV

/pJNH]JHO N

.LV]IDNDV]ROiVRN

9LOODPRWRWPDWLND UHQGV]HU

*DUDQFLD MBP®BINOLY IHOWpWHOHN

0&EL]RQ\ODWRN pV J\iUWyL PHJIHOHO VpJL Q\LOD!
DQ\DJRNUyYO

OpJEVDWRUQIN FV YHJHWpNHW WWE HWHOpPVHN 959
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YLOOD PARMWRWLND UHQGV]HU

pS*OHWIpSpVIHWL UHQGV]HU

$] IVVIHMI\HGLOHJ D SURMHNWBHWYHW N RV MHWW G D
PDJ\DUIIDWRNNDO PiV D PHJIHOHO MRJRVXOWVIiIJRNND
WRYIEEVIHUNHV]WKHWY H JIfRUPOED {IRRQIWLQW NpSHUQ\ V
PHIMHOHQtWpV IHO«J\HOHWL iEUIN

OHJYDOyV XWYHANHO\HNHQ PLQGHQ YiIiOWR]JWDWIiV H
MHOH]YH WB@M8M B HWHGWWHUUH YRQDWNR]yDQ JpSpV]HV
pStWpV]IHW

eStWpVL QDSOy

+LEDHOKItM{iWiOOiVL LG Q EHO+O
9i0OODONR]y D EHMHOHQW HW QN R QDI SIR K R HO MQW BNV W
N|[YHW yUiQ EHO+sO PXQNDV]*QHWL QIDSRNRYQV]tQHIPQ E
PHINH]GL

$] pS*OHW OHtUiIVD

$ 0&YpV] PRJL |W N+O|QE|] PpUHW& WHUPH N|]HO | EHIRJDGI\
PV %XQXHO WHUPHN UHQGHONH]QHN WSQYSIDBGBO W UBH XWKAVX
PR]JLEDQ WHUHP WDOiOKDWYy D NpW QDJ\REE WHUHP N|]pSHQ

WHUHP NpW ROGDORQ $] HO WpUE O D I|OV]LQWHQ D &KDSOLQ V
WHUHP EHOPDJDVViJ DODSMiQ NpW WUPNYUW RRVIMWX DWW NDp W\
EHOPDJDVViJ~ IVIW JDOpULD D Qp] WpU IHOpLJ LQQHQ KiWUDIH
D EHOPDJDVVilJ

$ QDJ\WHUHP NLV EHOPDJDVViJ~ UpV]H IHOHWW D JDOpULD V]LQ\
WHUHP PLQGN pWWRQ GIHUHM VDS PHIN|[JHOtWKHW

$ I|@]LQWL HO WpUE O D QIREEH ROIGH GO | R HRGY *iERU WHUPHW
EHOPDJDVViJ~ $ EDOROGDORQ D QDJ\WHUHP NLMiUDWL IRO\RVyN

$ MREE ROGDOL OpSFV QDIOPPH@®YB pWXWXQNULN PROWVQLYW & P K
NpWV]LQWQ\L E HIDPDpibSIYGIGi VW p U

$ EDO ROGDOL OpSFV Q |HQRHD Ok YM XD X Q R YD/ NIV W HI B P P IKVAD N (
HJ\W]LQWQ\L EHOPDJDVViJ~U H® |\WDANNV DU B B DYXZDRNYW N D

$ WHUPHN EHIRJDG)\ I

&KDSOLQ

% XQXHO

+XV]iULN =ROV

%RG\ *IiERU

7TDUNRYV]N

gVV]H\

0&YpV] PRIL WHU PMWp EOHW pV K WHUKHOpPV V]iPtWiVD

$] DGDWV]ROJIOWDWIiVEyO pV D] pS*OHW LVPHUHWpPEHQ NLV]iPR
pV K WE pKH

$ WHUPHN pS*OHWIL]JLNDL pV K WHFKQLNJDEWi®tWRWiRDIW 0BODS
YpJH]WeN HO D N|Y HMOWA) WSHHOWHHNP I LI\HOHPEHYpWHOpPYHO
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7p®PUHWH]pVL iOODSRWQiO D Nf&DV E K P\p UK/ PO NWNOHWH N fa&
1\iURPpUHWH]pVL iOODSRWQiO D Ne+QVEHK®\p UK PHONWNOHWE N f

$ PRWHUPHN pV HO WpU K WHFKQLNDL LJpQ\HL pS<OHWIL]JLNI
K H® GpVHN ILJ\HOHPEHYpWHOPpPYHO

THUPHN PHJQFt 4WpO 4Q\iU I

&KDSOLQ

% XQXHO

+XV]iULN =ROV

%RG\ *IiERU

7TDUNRYV]NI

YJOGV]LQW

/HUYHIHWW UHQGV]HUHN

eS*OHWJpSpV]JHWL WHUYH]JHWW UHQGV]HUHN
(OHNWURPRYV pV pS-OHWDXMRAD WHRQRE V]HUHN
eStWpV]HW pV DNXV]WLND

eS*OHWJpSpVIHWL WHUYH]JHWW UHQGV]HUHN
.PW pV KiURPFV|YHV 959 UHQGV]HU

$ PR]L I&KEWPPYV pV OpJWHFKQLNDL UHQGV]HUHL HOOWROWDN H
OpJWHFKBNRRVWUXNFLYUD NHU-O VRU

$ PR]L WHUPHN pV D I|OGV]LQWL HO WpUW [&AWH BB H, I W HKG BN NHPLL
WHUWNH]WH 959 ,9 JHQHUIFLY 957 LG MiUiVIsJJ HOSIUROJIVL
K PPUVPpNOHWV]DEiIO\R]iVVDO UHQGHONH]LN DPHO\ UpYpQ D] HC
K PP UVpNOHWH D PLQGHQNRUL NeOV K PpUVpNOHWHNKH] LJID
PHIJWDNDUtWi VP YHOP DYUHQGV]HU *]JHPLGHMpPQHN QDJ\ UpV]pEHQ

7RYIEEL IRQWRV HO Q\ KRJ\ D 957 V]DEiO\R]iVQDN N|V]|QKHW H
]JDMWHUKHOpPV PpUWpPNH LV FVINNHQ

(] D UHQGV]HU D WHKEWHNH SPAHOGHWW Ppld\WHEKEVOBILY HIHQ G H L
UIGROJR]JLN '; NDORULIHUHN VHJtWVpJpYHO 1&WL WpOHQ D OpJ
PR]L WHUPHNE O OpJFVDWRUQiV EHOWpUL HJ\VpJHN VHJItWVpJpY
D KiURPEV|YHV 950 QN EWHIHQGVAREHRINHO V]

$ 959 NeOWpUL HJ\WpJHN D SDGOiVV]LQW JpSpV]HWL VIHUHO WpU
KHO\LVPJEHQ PHJOpPY VSOLW NOtPiN HOERQWRVUD LNNH Q@+ OQSH\N HW
PHO\HN D YHWtW JpSWHUPHNHW K&WLN @YW BLNSDOWPUMW HIDOp ]
iWKHO\H]]*N D] DGRWW KHO\LVpJ PiVLN YpJpEH (JHNKH] D N<OW
HJ\WpJHN YiOWR]DWODQ KHO\HQ PDUDGQDN

$] ~M@59 N<OWpUL HJI\WpJHN D NRBYHU VDWHMO IPGpPUH NHU-0Q
MyYiKDJViVWHR|¥ HWV|YHV 959 UHQGV]HUQHN GE N+<OWpUL HJ\V
PiVLN NLV NpWFV|YHV 959 UHQGV]HU LV WHOHStWpVUH NHU<O P
WHOHStWM+N D SDGOiVWpUEH D PHJHU VtWHWW ||GpPUH

FVIYHV 959 UHQGV]JHU N-« 41&'N N G 4K&V N: G

GE

GE
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FVIYHV 959 UHQGV]HU N- 41&W N. G 4K&V N G

GE

$NpV EEL DNXV]WLNDL HOOHQ U] V]iPtWiVRNDW N|YHW HQ V]+NV|
pV I|/O|[WWH OpY SDGOiViQ DNXV]WLNDL |JDMFVLOODStWy HOHPHN

$ N*OWpPULN pV D PHIJPDUDGY VSOLW JpSHN UpV]pUH D IULVVOH
HV G UiFVRNRQ NHUHV]W+O IRJ EHpUNH]QL D WpUEH GH H]HNHYV
VIDEDG NHUHV]WPHWV]HWWHO BtUy WtSXVUD 6FKDNR $/$

$ OpJIRUJDOPL V]iPtWiVRNDW N|YHW HQ NLGHUsOW KRJ\ D MH¢
HOHJHQG QDJ\ViJ~| O \DHYHN BEDGOiVWpU WpJOIiEyYyO NpV]+OW W&]I
PpJ HJ\ HV YpG UiFV IHNWHWYH

$ SDGOiIVWpU YpNRQ\ YDVEHWRQ I|[GpPMH D N+OV | IDO PHOOHW)
XWyODJRVDQ EHpStWHWW UiFVRQ NHUHV]W-OWp UULNV\VHYHNLI!
NeOWpULN D PDJXNUD V]tYRWW OHYHJ W D JpS WHWHMPQ I~MN
VRQRGHF IOH[LELOLV FV|YHW WHUYH]W+.QN (JHNNHCPEWHIH[L F'
HOK~]iVW N|YHW HQ D Q\HUHJWHW VINDMWWNMPNHUHV]PP-O GREN
D] HOKDV]QiOW OHYHJ W

$ IDMFVLOODStWiV YpJHWW D NeOWpUL JpSHN pV D] HV YpG UiFV
pU DNXV]JWLNDL IDODW pStW+QN D] DNXV]JWLNDL V]iPtWiVRNQDN

$ NeOWpUL HI\WpJIHN DO INRWNIWR|WHIBDHOHOHStWpVH V]*NVpJIHV
HJ\WpJW O iWPpUHV UPBDV]WYyWRNRV K VJLJHWHOW SYF Q\RPyF
NRQGHQ]YL]JHW D WHUYHNHQ MHO|OW Q\RPYRQDORQ $ 959 E
Q\RPYFV YHO YH]HWMs+N NHOV D) UDMIBIEFLW ~WRQ YDODPHO\LN P]
EHN|WYH $ %yG\ WHUHP OpJFVDWRUQIiIV JpSpW LOOHWYH D] HO
HJ\ $VSHQ WDUWIiIO\RV FVHSSYt] V]LYDWW\~ VHJtWVpJpYHO Y
PRVRIJDWYMiLJ

$ PR]L WHUPHXEHWLQGHQ HJ\HV OpJFVDWRUQiIV 959 HHOWpUL
NLKHO\H]JHWW K PpUVpNOHW pU]JpNHO W NHOO N|WQL KRJ\ D EHC
pUIpNHOMpPN D OpJK PpUVPNOHWHW $ NLKHO\H]JHWW K PpUVpNC
|IVVIHN NG RWW EHOWpHDHNWWYRPHRY V]DNiJL WHUMHGHOHP

$ FV|[YHV 959 UHQGV]HU NDORULNXV Q\RPYRQDOD D WHUYH]
SLQFHV]LQWL V]JHOO ] JpSKIi]JED YH]JHW | iJiW D N|]YHEMWpPWI]JHIH
FV SiU PHOOp WHKIVURREW YHY UHQGV]HU NDORULNXV JHULQFYH
SLQFHV]LQWL NDJ]iQKiJED D PHQQ\H]JHWpQ NHUHV]W<O PDMG D \
iWKDODGYD HOpUM+N D OpJNH]JHO JpS N|U|V '; NDORULIHUpW
(.(;9 H[SDQ]LYVSWHQBHWHNHQ NHUHV]W-O

$ KiURPFV|YHV 959 UHQGV]HU PpUHWH]pVHNRU NLGHU<OW N
IHOWPpWHOHN NHOOHQHN KRJ\ WHOMHV*OMHQHN KRJ\ QHP WX
P K IULVVOHYHJ W QDURQ@UWfEHWHUY HJWJHWPHR HAWFV|YHV ¢
UHQGV]MHOWGE N«OWpUL HJ\VpJH VILQWpPQ D SDGOiIVWpPUEH NHU-«C
PHOOp $ NDORULNXV Q\RPYRQDOD V]LQWpQ OHN|YHWL D SLQFpE

EJ\H] D FV|YHV 959 UHQGV]HU IRJMMH|BWHDISEW K& WHQWL WD NOpW
K FVHUPO W D V]*NVpJHVYM (VYJHHIEB®PV]OHWHNHQ NHUHV]W+O
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7pOL HVHW PpUHWH]pVL iOODSRW

$ EHV]tYRWW IULFVAMOMYHIUB D JOLNRORV N|]JYHWtW N|JHJHV K Y
I&WMsN IHO (JWYM]WMNWEIN) NDORUUWMOUUHf® |&WM+N WRYIEE D OH®
KRJ\ D '; NDORULIHU QH NDSMRQ KLGHJHEEHW HQQpO D] pUW
PPUHWH]QL MRIJNO LR WXGMRQ I&WHQL EL]JWRQViJL RNRNEyO
NDORULIWRYEEE UyP& LfED NHJHOW OHYHJ W

$ NJU|V '; NDORULIHUUH GROJR]y ROGDOL I&WpVL SDUDPpWHUHL

GE (.(;9 H[SDQ]LYV VIHOHSNpV]OHW OpJNH]HO V DONDOPD]iV
41&WpV N:

GE (.(;9 H[SDQ]JLYV V]HOHSN ply DONHDW FCpJdMKIRH O V
41&WpV N:

(JHN HJ\ KiURPFV|YHV 959 UHQGV]HUKH] NDSFVROYGQDN tJ\ WpC
HOYRQW K YHO D EHM|Y KLGHJ OHYWHYOW IER MIN IHO IRMMDVL |
HQHUJLD 9 P K IULVVOHYHJ HWRMWPQ NJW/W]; NNORULIHU H¢
iOOtWDQL NLYpYH OHROYDV]WiVL FLNOXVRNEDQ GH DNNRU Ui}
NDORULIHU

$ KiURP (.(;9 NpV]JOHW |[VV]HVHQ WXG 41&WpV N:

$ OpJNH]JHO OHJIYpJpUH EHpStWHWW QNPUPV 'FNDYGIR/ULS Bl W HQ VY
UpV]H HOYLOHJ QHP NHOO KRJ\ I&WV|Q WpOHQ NLYpYH KD D F
HJ\WWpJHROYDV]WiVL FLNOXVEDQ YDQQDN

1\ivuL HVHW PpUHWH]pVL iOODSRW

$ EHV]tYRWW IULVVOWHOYHIIAR D JRLNROWW NHYHWK YLVV]DQ\VHU
K&WMsN YLVV]D

(IW NIJYHW HQ D N|U|V '; NDORULIHW¥K@&W pjBHEWHQP QHN& GH NH
NLVHJtW N|JU|V '; NDORULIHU @ilOY HOU®& O R K&WpV HVHWPEH
4K&WpPV pUH]KHW N: MEENOOAKE&WEV N: D NeOV OHYHJ SiUD!
[«+JIJYpPQ\pEHQ

$ N|U|V '; NDORULIHUUH GROJR]y ROGDOL K&WpVL SDUDPpWHUH

GE (.(;9 ([SDQ]LYV V]IJHOHSNpV]OHW OpJNH]HO V DONDOPD]iVl}
4K&WpPV WRWiOLV N

GE (.(;9 ([SYJY]JHOHSNpPV]OHW OpJNH]HO V DONDOPD]iVKR]
4K&WpV WRWiOLV N

(JHN |[VV]HVHQ GE 4K&WpV RWRWIXEGQYDN ONDGQL pV HUUH NHO
N|U|V '; NDORULIHUW $ PDUDGpPN NJRW\WHOO KEWRQYH DN|U|V
NDORUQHN
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A légkezeld miikodési feltételei:

¥ A minimalis Iéghémérséklet, ami a kaloriferre mehet flitésben: +10°C

¥ A maximalis Iéghdmeérséklet, ami a kaloriferre mehet hiitésben: +35°C

¥ = A légkezelét nagy hatékonysagu hovisszanyeréssel kell ellatni (leginkabb
forgédobos hévisszanyerés), vagy a visszakeverést kell megoldani, ha ezt a beruhazé
engedi.

¥ A légkezeld kaloriferének 2 csatlakozasi pontos Kialakitassal kell rendelkeznie
(csak hité hocseréld geometria) de 40bar nyomasra kell tervezni!

¥ Az olaj visszahordast garantalni kell mindkét Gzemmaodban

UQUID IN
GAS IN

e

AR

LIQUID OUT

Hitési uzemmaod Futési izemmod
Harom pont csatlakozasu Gn. hészivattyus
kalorifer

| 4 A DX hdcseréld iranyat a kovetkezoképp kell kialakitani, a levegdnek elészor a
gaz oldalt kell elémie, a folyadék oldalnak a ,kijaratnal” kell lennie!

|| uouol

Valtakozo hitokozeg aramlasi iranyu Fltésre és Hatésre elokészitett kalorifer

REFRIGERANT
(IN;

> .

Qlllf

REFRIGERANT (OUT)

INTERLACED
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Légkezelo Légkezelo
kalorifer belsd EKEXV kalorifer belsd EKEXV
térfogat [dm’] térfogat [dm’]
0.76 ~ 1.65 50 3.31~4.12 125
1.66 ~2.08 63 413 ~4.62 140
2.09~ 2.64 80 4.63~6.60 200
2.65~ 3.30 100 6.61~8.25 250

$ NpW OHIJQDJ\REE NDORULIHU WpUIRJDWRW SHGLJ LWW WDOiIOM

/I pPJNHJHO NDORULIHU EHOV WpUIRJDW GP

a
a

0&YpV] PR]L
%XGDSHVW 7HUp] NUW
959 N«OWpUL HIJ\VpJHN F
$ 959 UHQGV]HUHN 957 LG MiUiVI«JJ HOSIUROJi
K PPUVpNOHWV]DEiIO\R]iVVDO
V]iP~ 959 V]iP~ 959 V]iP~ 95
NeOWpUL HUAOWPUL HNYOWPp UL
7THOMHVIWPp Q\ +3
+&WpVL WHOMHRRV PD:Q
Y&WpVL WHOMH\RR PN Q\
(5
&23
PDJDVVilJ PP
VIpOHVVpJ PP
PpO\VpJ PP
W|PHJ N J
YHQWLOIWRU |[AfRARPU PDIQP D
YHQWLOIWRU [N*O
VWDWLNXV Q\RPDJD 3D
+DQJWHOMHV{IWRBQGWYE QW
+DQJQ\RPIVV]LQW
PpPWHUUH P
PDJDVDQ D Jp/SWPO G % ¢
IHV]OWVpJ 9
li]JLVV]iP
iUDPHU VVpJ $

(.;9

L pV NRQGH

9

HJ\VpJ
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0&YpV] PRI]L
%XGDSHVW 7HL

959 EHOWpUL HJ\VpJHN P&V]DNL DGDWDL

V]iP~ 989 V]iP~ 9! V]iP~ 9
EHOWpUL [HEHQWIpUL|BEH®WHUL|HI\VpJI

V]iP~ 959 V]iP~ 959 V]iP~ 959 H[SDQ]LyVH[SDQ]UyVH[SDQ]lyV
EHOWPUL |[EHOWDUL|[IEHIWDUL|HYVHEIHS V| WYMWO H S V[ WIMWO H S V[T HW W

+&WpVL WHOMHVtWPR @\ N:

)&WpVL WHOMHVYtWRPBQ®\ N:

PDJDVVilJ PP
V]pOHVVpJ PP
PpO\VplJ PP
W]|PHJ NJ

YHOWLOIWRU OpJIRWPIICPO PRl Q

YHQWLOIWRU N4OV
VWDWLNXV Q\RRiVD
VIRIWYHUHVHQ iRDIt\K B

YHQWLOIWRU N4OV
VWDWLNXV Q\RRiVD
VIRIWYHUHVHQ iO®RRPWKDBW

+DQJWHOMHVtW[P pl®PV|] L&/

+DQJQ\RPiVVILJW

PPWHUUH P
PDJDVDQ D PDJD|VG %]
+DQJQ\RPiVVILJW

PPWHUUH P
PDJDVDQ D DODF @4 4
IHV]-OWVpJ 9
LiILVV
iUDPHU VVpJ $

0&YpV] PR]L
WXGDSHVW 7HI
FVIYHV 959 UHQGV]J]HUKH] K&WpV I&WpV YIODV]IWy HJI\V|
V]iP~ K& V]iP~ K&WpV]iP~ K&WpV]iP~ K&WpV
1&WpV YigDNJWyV YiODMV§WpV YiODNWyV YiopVv]iwy
HJ\VpJ HJ\VpJ HJ\VpJ HJ\VpJ

PDJDVViJ |[[PP
VIpOHVVpJ[PP

PpO\VpJ PP
W|PHJ N J
IHV]-OWVpJl 9
li]LVV

iUDPHU VV|pJ$

*iIND]iQRV IEWQGV]HU

$ 0&YpV] PR]L I1&WpVpW UDGLIWRURV N|U pV D EHI~Yy OpJNH]HO
LV D SLQFHV]LQWHQ OpY Ji]JND]iQ OiWMD HO (] D Ji]NDJ]iQ WRY
PDMG D PHJPDUDGY UDGLiIWRURV I1&WpVL N|UW BV |NN HIQOW WW F
WHOMHVtWPRRMHNBIPRND KRJI\ D EHpUNH] P K IULVVOHYHJ W
f& J NHOO HO I&WHQL PHUW WRYIiEE D '; NDORULIHUHNNHO I&WM

$ EHI~Yy OpJNH]HO YL]JHV NDORULIHUpW HOOiWy UpJL DFpO I1&
VHUHOYpPQ\HNNHO KiURPMiUDW~ PRWRURY NHYHU V]HOHS HO]Ji
HI\eWW HCBER]QWMENJ
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(]JW D] ~M PpUHWH]HWW I&WpVL N|UW PHO\UH NLVHEE FV iWF
UHQGV]HUE O ~M V]JHUHOYpQ\HNNHOOPpPKNHIPIiVDWpJ WHOBSEM
VILYDWW\~YDO pStWMeN ~MMi

$] ~M EHI~Yy pV HOV]tYy OpJNH]HO JpS V]LQWpPQ UHQGHONH]
K YLVV]IDQ\HU V NJUUHO $ PHJOpY DFpOFV|YHV I&WpVL FV SiU [
N[JIWW SLQFHVQLODWLEWSDGNLHJIpV]tW V]JHUHOYPQ\HNNHO HJ\+W
~M OpJNH]HO K YLVV]DQ\HU V NDORVYVLYHVHI&\N p]WL ~FNV FE¢D QWD W H
HQHUJLDKDWpPNRQ\ VILYDWW\~YDO HJ\+WW

I pPIWHFKQLNDPL& VNG VQHHWU i V D
JULVVOHYHJ LJpQ\ PHIJKDWIiIUR]iVD

$ IULVVOHYHJ LJpQ\W D] 06= &5 V]OWXiIQ\PBO®DSMNQY K /N HJF
VIHULQW

$ IULVVOHYHJ PHQQ\LVpJpW PHJKDWIiUR]JKDWMXN
f +HOpJEHQ WDUWY]NRGYN DODSMiQ

f +®\LVpJ DODSWHU*OHWH DODSMiQ ,,

f %YHOMYHJ PLO@BEMID ,,,

JULVVOHYHJ LJpQ\ D KHO\LVpPpJEHQ WDUWY]NRGYN DODSMiQ

)DMODJRV IULVVOHYHJ LJpQ\ 06= &5 ROGDO
&KDSOLQ WHISHP L[ P K
% [ P K
%BXQXHO WHUHPI [ | P K
% [ P K
+XV]iULN =ROWiQ WHUHRA [ [ P K
% I [ P K
%RG\ *IERU WHUHP | [ [ P K
% I [ P K
7DUNRYVINLMSWHUHIP [ | P K
% [ P K

JULVVOHYBJKHOPIOKpI DODSWHU<OHWH DODSMIiQ

YDMODJRV IULYY®@HYAS &5 ROGDO

(O DGYWHUMPWHJIyULD HARWDPQ oV
% NDWHJyULD HVAPRVpQ oV
&KDSOLQ WHWBHP P [ P K
% P [ P K
%XQXHO $YHUHP P | [ P K
% P [ P K
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+XV]iULN =ROWIiQ WHUHPP [ | P K

% P [ P K
%RGIERU WHUWHP P [ P K
% P [ P K
7DUNRYVINLMSWHUHPP [ | P K
% P [ [ P K

b, JULVVOHYHJ LIJpO\PD EHMPYROHRMHWpPUIHW DODSMIQ

D KHO\LVPJEHQ WDUWY]JNRGYN iOWDO NLERFViIWRWW V]HQQ\H]pV
6]HPPO\HN V]HQQ\H] DQ\DJ WHUKHOpPVH 06= &5 ROGDO
OR]JLEDQ *O N HVHWpPQ Q\XJDOPL iOODSRW QHP GRXQ®Dy V]HP,
NLERFViWiVD

IRUUIVHU RO JI

&2 O K I
E $] pS*OHW iOWDO NLERFVIWRWW V]HQQ\H] DQ\DJRN IRUUiVHU
eS*OHWHN V]HQQ\H] DQ\DJ WHUKHOpPVH 06= &5 ROGDO
OHJOpY PR]L HVHWpPQ ROI P pUWpPNHW YHWWe+N IHO D WIiEOi]

7HOMHYV IRUUiIVHU V@pJ D WHUPHNEH

&KDSOLQ WHUHPEHUL ROI | [ | ROI
*WHUHP ROI P | P ROI
*|VV]HV ROI
% XQXHO WWHHPUERHR L ROI | [ | ROI
*WHUHP ROI P | P ROI
*|VV]HV ROI
+XV]iULN =ROWIiQ WWHHPEHIR L ROI I [ | ROI
*WHUHP ROIP [ P ROI
*|VV]HV ROI
%RG\ *IERU WHHPHEM UL ROI I [ | ROI
*WHUHP ROI P | P ROI
*|VV]HV ROI
7DUNRY V]NL M MREHLPL ROI I [ | ROI
*WHUHP ROI P | P ROI
*|VV]HV ROI

.+OV OHFHQ VpJ 06= &5 ROGDO

9iURVL iWODJRV OHYHJ HVHWMpNFHNOHWWNGISIO D WIiEOi]DW D
OHIJN|YHWHORLQ@HYHJ06= &5 ROGDO
%HOV OHYHJ PLQ VplJ
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$ NDWHJYULD HVHWpPQ FEHOV GS pUJpNHOKHW OHYHJ PLQ
% NDWHJyULD HVHWpPQ FEHOV L@SV plIJh & HHEDKH WG DWW OHD A N
6]HOO ]pV KDWIiVRVViJD

$] 06= &5 VIDEYiQ\ ROGDOD DODSMiQ PHIJIKDWIiIURJWXN D V]

$ V] NVpIJHV IULVVOHYHJ PHQQ\LVpJH >0 V@

$KRO
* |RUUIVHU VVpJ ROIEDQ
F£tVIHQQ\H] DQ\DJ NRQFH®RWOEBRYyMD GHFL

&KDSOLQ WHWHP 9IULVV [ [ P K
%  9IULVV [ [ P K
%XQXHO $WHUBIRULVV [ [ P K
%  9IULVV [ [ P K
+XV]iLHROWIiQ WHWHP 9I1ULVV [ [ P K
%  9IULVV [ [ P K
%RG\ *IERU WHUHBIULVV [ [ P K
%  9IULVV [ [ P K
7DUNRYV]NLM$SWHOKR VYV [ [ P K
%  9IULVV [ [ P K

$ PHJYDOYVtWKDWyY V]JHOO | OHYHJ PHQQ\LVpJ

$ . pv PRQWEDQ V]iPtWRWW [ULVVOHYHJ PHQQ\LVpJHN N|

DOOPD]QL PEBODPY pS-OHWIDGRPWDWW VDMQRYV QHP WXGMXN EL]

OpJPHQQ\LVpJHNHW PHUW D OpJFVDWRUQINDW QHP WXGMXN N

PHJUHQGHO QN D IHO~MtWiV VRUIQ N|OW\PRIKDWH N RNV QIHPD OH V)

WHOMNYHNYHUYH

$ SLQFHL OpJNH]JHO JpSKIi]JEDQ NHOO WRYIEEUD LV HOKHO\H]QL

I]OGV]LQWL Qp] WpU SDGOyMD DODWW KDODGYy HORV]Wy OpJFVD)

PHIPDUDGQDN

(JHN pV WRYIEEL KHO\V]tQL DI RWWMNQRNHOL PB[QRXP P K HJ\ |

VIHOO ]pVW WXGXQN NLDODNtWDQL D] WHUPHNEHQ

(] D OpJPHQQ\LVpJ D KHO\LVpPJEHQ WDUWY]JNRGYN V]iPD DODSN
P K NDWHJyULD N|]p HVLN D PiVLN NpW V]HPSRQWUHQGV]H!

puL HO

$ WHUYH]JHWW V]JHOO ] OHYHJ PHQQ\LVpJHN

&KDSOLQ WHUHP I [ P K P K
%XQXHO WHUHP I [ P K P K
+XV]iULN =ROWiQ WHUHP P K P K
%RG\ *IERU WHUHP | [ P K P K
7DUNRYV]NLM WHUHIP [ P K P K
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(O WpU I [ P K P K
gVV]HVHQ P K

$ EHI~Yy OpJNH]JHO D SLQFHL VJHOO ] JpSKi]JEDQ NHU+O HOKHO\
HO WpU IHO|O Qp]YH D EDO ROGIINRORN GO MWW VIEG\MBHIME WHU)
OpJNH]JHO N|]p

$ IULVV OHYHJ W D PHJOpY PHJPDUDGY UiFVRQ NHUHV]W-O D
P|JIWWL XGYDUUyYO YHVV]*N $ IULVVOHYHJ D YiV]IRQ P|J|[WWL NH
$] HOKDV]QiOW OMWHVPMHIOYRHJOpY PHJIJPDUDGY WHW Q NHUHV
KDV]QiOMXN WRYIEEUD LV

[PIJYH]IHWpVL UHIDBW]NWUMEN NBS5

$] HJI\WW]JHU&VtW NULWPULXPRN DONDOPD]$WiNIDLCP PGHIFPQLLY pJUH Y|
$U7 [ [ T + [ Q

DKRO >: P @ IDMODJRV K iUDP SDGOYIHO*OHWUH YRQDWNR]WDW
Q > K@JFVHUHV]IP
+ >P@KHO\LVpJ EHOPDJDVViJD

$ WHUPHN DGDWDL
$ IVIW&KDSOLQ WHUPHW D N+O|QE|] EHOPDJDVViJ~ UpV]HL PLDW

$]1 /95 IDMWiL

$U7

Elarasztasos

Mikroklima
Diffuz
Erintéleges
Sugar
Kiszoritasos

$] iIEUIUYO OIWKDWyYy KRJ\ D WHUPHNEHQ D GLII~] OpJYH]HWpVL

NLDODNtWiV PHOOHWW G|QW|WW+QN

(J)JHWOHQ NLYpVWHDI\DVHUHWP YiVIRQ HOpW VWAL LGB E2BN PLNURNOtP
PHJIHOHO GH LO\HQ UHQGV]HUW D KHO\L DGRWWViJRN PLDWW ¢
D UpV]pEHQ D 6FKDNR PXQNDWiUViYDO HJ\HJWHWYH DJ\iOPHQQ\H
JUYPQ\EHI~YYYDO EL]WRWD{W MBI iDViRHM IHOHO

$ EHI~Yy OpJNH]JHO W D SLQFHL OpJNH]HO JpSKIi]JEDQ KHO\H]]*N F
$ EHUHQGH]pBHEHOYRWWJI W V]&UMN (8 (8 pV HJ\ JOLNRORV N
K FVHUpPO YHO WpPOHQ HO PHOHJtWMeN (]JW ]HIYY HWHND @R B H HHLC
Uil&We+QN f& OpJK PpPUVPNOHWLJ PLYHO HQQpO KLGHJHEE O
EHpStWHWW GLUHNWHOSIURORJWDWYV NDORULIHU $ OpJNH]HO |
pV HJ\ NpW N|U|V '; NDORULIHU $ NW|K&DpYBWO HW HE & WHR/NGIW \
FV|YHV K YLVV]DQ\HU V 959 UHQGV]HUUH YDQ N|WYK&\WpMNPW N|
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ELJWRVtW  UpVJOHWHNHW pV D NDORULIHUHN SROWRY NL
WHUYGRNXPHQWIiFLYEDQ

$ NDORULIHADPHP&JtWL WpOHQ D OHYHJ W pV EHI-MMXN D
NLKDV]QiOWViJiWyO 1+JJ HQ Bl ] MW WP 8IHNE H G CHADKUHIDIDI WprJ MW W D L
K PPUVPNOHWHW

1\iURQ D JOLNRORV N|]JYHWtW N|JHJHV K FVHUpO Q iWKDODGY Ol

f&@UDVRYIEE K&WL D GLUHNWHOSiIURORJWDWyYV NDORULIHU

$ OpJNH]JHO FVDWODNR]JiIVRNQiO UH]JpVWRPStWyYDO FVDWODNR]

$ IULVV OHYHJ W D PHJOpY SDGOYEDQ YH]JHWHWW pStWHWW ¢
OpJNH]HO E O I|OIHOp OpSPQDNWNW [ VRN KH@\ [|Op YLVV]DIRUG:
NHU+<O HJ\ 6FKDNR PpUHWH]HWWDQJFVL®®DStWy

$ EHI~YiV D PHJOpY SDGOYEDQ pV IDOEDQ YH]JHWHWW pStWHW)
WHUPHNKH] $ VWUDQJRNWYO D WHUWHNRY]~O 0D pNHY B W]RUPGIDV \K
Q\RPYRQDOYiOWR]iVRN PLDWW $ PR]JL WHUPHNEH 6FKDNR DQH
OpJHORV]WiV EL]JWRVtWiViUD DMMHOIMWMAKIQMWDL WHUYHNEHQ

$] *]JHPHQ NtY+«OL WHUPHN OpJW|P|U ]iUiVUD DONDOWPDN 6FKLC
VIDEiO\R]yN QpJ\V]|J NHUHV]JWPHWV]HW& JVDOXN pV N|U NHUH
VHJtWVpJpYHO NL]JiUIVUD NHU*OQHN D V]HOO JpVE O (NNRU D Op
NDSRWW MHOHN DODSMiQ YLVV]DYHV]L D OH Y® IV FURH R JIDW QABI P
VIHULQW $ WHUPHNQpPO HOKHO\H]HWW 6FKDNR iOODQGY OpJPF
YiOWR]y *]HPIiOODSRWRN PHOOHWW D EHWHUYH]HWW OpJPHQQ\L"
HO WpU PLQGLJ VIJHOO JWHWpPVUH NHUARO XD [ WHOPHN W EHO @00
1&WpV KRN VPQHN P&N|GWHWpPVpW OiVG D] DXWRPDWLND OHtUiVE

$] HOV]tYy OpJNH]HO D SDGOiVWpUL OpJNH]JHO JpSKi]JED NHU-O
WHUPHNE O HOV]JtYRWW OHYHJ W D JpSpV]HOKHOMYHG W pBE HN 40
HJ\WpJHN KDWiVIRNIiQDN MDYtWiVD pUGHNpPEHQ

$ JpSpV]HWL VIHUHO WpUE O D OHYHJ D 959 N«OWpUL HJ\VpJHN
NLYH]JHWYH +D 959 UHQGV]HU P&V]DNL KLED PLDWW QHP WXG s]F
D] XG¥DROGDOIDOEDQ HOKHO\H]JHWW UiFVRNRQ NHUHV]W+0 WXG

$ YHWtW JpSKi]DNEDQ D YHWtW JpSHN I«JJHWOHQ HOV]tYiVD YiO\

/[pJEVDWRUQIN K V]ILIJHWHOpPVH

$ IULVV pV D EHI~-MW OHYHJ V OpJHVUDMWFROQIiNDWNV]IPFH WBHIDOW DY H O
D PHJOpY PHJPDUDGY IDORQ NtYeOL VIDNDV]RNRQ LV

+ pV I*VWHOYH]HWpV

$ - V]iP~ %0 UHQGHOHWWHO NLDGRWW 2UV]iJRV 7&
EOWDOIQRV HO tUiIVRN UpV] VIHULQW

t +pV 1*VWHOYH]JHWpVW NHOO OpWHVtWHQL
D PQpO QDJ\REE DODSWHU+*OHW& KHO\LVPJEHQ

E W|PHJWDUWY]NRGiVUD V]ROJiOy KHO\LVpPJEHQ
7/PHIJWDUWY]NRGiIVUD V]ROJiOy KHO\LVpJ DPL HJIJ\LGHM&OHJ
EHIRIJDGYNPSHVVpJ& KHO\LVpJ )RUURWUP UHQGHOHW 27e.
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THUYH]JHWW OpWHVtWpV VRUIQ P DODSWHU*OHWHW PHJKI
OHJQDJ\REE WHUHP 'V tJ\ K pV I*VWHOYH]HWpV NLDODNtWiVl]

eS*OHWJIpSPHJHWRVL HO tUiVRN

$ IDO pV I|GpPiWW|UpVHNHW FVDN VWDWLNDL YL]VJiODW pV V]
HONpPV]JtWHWOQL

$ K&W N|JHJ YH]HWpNHN DQ\DJD PLQ EDU SUYEDQ\RPiVVDO
Up]FV QLWURJpPQ|IEOtWpVHY NHPpQ\IRUUDV]WHWRVSiNPYipWHN N
K VILJHWHOpPVVHO NH®® HOOPPQLDVWPRPJIViJIDO iWP PP pV [|O]V
YDVWDJViJIDO

$ Up]FV|YH]pV HONpV]*OWH XWiQ Q\RPiVSUYEIiYDO NHOO PHJJ\ ] C
$ Q\RPiIVSUYED QLWURJpPpQ RQ]]IPRQLPXMUQ NHUHV]W-.O W|UWpPQ
W|P|UVpJL SUYED XWiQ YiNXXPV]LYDWW\~YDO HO NHOD WYYROtV
NLVHEE PLQW PEDU YpJYiNXXPRW NHOO HOpUQL

$ K&W N|JHJ YHJHWNNEGW DPK WiJXOiVW IHH®YHAY OtYDFRpV]tWHQG
PHHOHO IL[ pV FV~V]y PHJIRJiIVRN NLDODNtWiViYDO $ IUHRQ F
NL]iUyODJ D KLYDWDORV PiUNDV]JHUYL] YpJH]JKHWL $ 959 UHQG
HO tUiVRN D] LUIQ\DGYDN (JHQ HO tUiVRN ILJ\HOPHQ NtY+O KDJ\
YHJHWQHN LOO D JDUDQFLD HOYHV]WpVpW HUHGPpPQ\H]LN

(OHNWURPRYV pV pS*OHWDXWRPDWLND WHUYH]JHWW UHQGV]H

-HOHQ PXQNDYPWHOHMMPQIWND QLD pV EHpStWHQLH NHOO D] H

DXWRPDWLND WHUWYiNREHEQHSO YUOQGRREMpY VHIpG-YHBDDPRYV

EHUHQGH]pVHLW EHOHpPUWYH D NRPSOHWWYVpLKISNM LNWMPOH VW J

KDWiUD D] ~M VIHERYPNYEHWIiS IRJDGY VRUNDSFW®& DY NNHEB QG L1

iEUi] R\ WOWLKDVO D PRV W HRIG EHU | R LGHIOWIPH WHUPpPV]HWHVHQ D J

WHUYHNHWVLNWWOHIJHY NLYPWHOHN D N|JOWVpJYHWpVL NLtUIVEDQ

$ WHUYDQ\DJ NLYLWHOH]pVpUH YIiOODONR]iV iOWDOIQRV IHOWpW

f OLQGHQ WpWHOQpPO ILJ\HOHPEH NHOO YHQQL D V]IMMWHU& HC
PXQNINDW D V]*NVpJHV VHJpGDWQVHRNENPXQNWD® .LYpWHOW
H] DOyO D N*O|Q HPOtWHWW WpWHOHN

f $ WpWHOHN UpV]pW NpSHILNpY EPOWYHWYP&ERBPL HO tUiIVRN E
V]*NVpJHV HVIN|]IN DQ\DJRN EL]JWRVtWiVD LV

f $ YDPRV UHQGV]HU NLDODNtWiVD EHpStWpVH D YpJOHJHVEH
HVIN|]IN pV EHUHQGH]pVHN DONDOPD]iVL ~WPXWDWWNHD P&V]D
(OYiUiV KRJ\ D NLYLWHOH] QHN J\iUWPIiQ\WHUYHW NHOC
DONDOPDVViJi@IWNi UDD]R

f $ EHUHQGH]pVHNQpPO KDV]QiOW DQ\DJRNQDN pV V]HUNH]HWI
pPUYPQ\EHQ OpY |VV]HV VIDEYiQ\RNQDN pV V]DNPDL HO tUiVF
EHpStWpVUH YRQDWNR]yDQ LV

f $ EHWHUYH]JHWW NpV]sOpNHN D N|OWVpJYMWRYDLO NLH U QWHEYDHY HHW
JViUWPiQ\~DN GH VSHFLILNiFLYMXN MHOHQ LG SRQWEDQ FVD
SRQWRVDEE WHUYH]pVW VHJtWHWWpN DONDOPD]iVXN QHP N|V
D] DGRWW IHODGDWQDN PHJIHOHO HOV RVEWMICHOGPHIQWHE
W|UWPpQKHW D WHUYH] iOWDO HOYpJJHWW HOOHQ U] V]iP
MyYiKDJ\iVVDO $ NLYLWHOH] D WHUPpPN EHpStWpVpW PHJHO
WIiEOi]DWRW N|WHOHV NpV]tWHQL D OHJUHQGH® P My WiKD J\iV |
POHWWDUWDP pV +]JHPHOWHWpPY V]HPSRQWMIiEyO IRQWRV |V
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KLYDWNR]JRWW MyYiKDJ\iV HO NpV]tW WIiEOiI]JDWEDQ V]JHUHS
NLYLWHOH] WHOMHV IHOHO VVpJJHO WDUWRILN +LiQ\RV YDJ
MyYiKDJ\iV pUYpPQ\WHOHQ $ WHUYHNEHQ MyYiKDJ\RWW UHIF
WHUPpN EHpStWpVpUH DODFVRQ\DEE iU YDJ\ PDJDVDEE PL:
OHKHW VpJ

(OHNWURPRV PXQNDUpV]

$] ~M JpSpV]HWL EHUHQGH]pVHN UpV]pUH D PR]L PHJOpY HORV]\
WHOMHVHQ 1JJHWOHQ JpSp W HWILDIRRMRN WYWNNDKWO YD WRW WHU
OHJMHJ\H]]*N KRJ\ D WHOMHV WHUYGRNXPHQWIFLYW pStWp
DGDW®)iOWDWiV DODSMiQ NpV]tWHWWeN HO tJ\ D NLYLWHOH]pV
JpSpVIHWL EHUHQGH]pVHN LVPHUHWPEHQ D WHUYHW I[HO+O I
PYGRVtWiVRNDW iW NHOO YHJHWQL YDJ\LV J\iUWPiIiQ\WHUY NpV]t\

(OHNWURPHRWIHD LIPQWQPW EL]JWRVtWiVD

$ JpSpV]HWL DGDWV]ROJIOWDWiV DODSMiQ D JpSHN HQHUJLD LJp
%HI~Yy OpJNH]JHO HO9WspJ WS XD $
%HI~Yy OpJNH]JHO HI9WSpIGWISXYDL& [ $
(OV]tYy OpJNH]JHO HI96VpJ/ WEeSXE® $
959 EHOWpUL HIVOANMQSXVIGE [ $
959 EHOWpUL HIVOANMWQSXVDGE [ $
959 EHOWpUL HIVOANMQSXVDGE [ $
959N-OWPWpJ) WIDAWRQ 5;<4 GE [ $
959N+OWMPWIpWtSXIWDNLQ 5(<4 GE $
959N-OWPWpPJI WIDAWRQ 5(<4 GE [ $
&VHSSYt] VILYDWW\~ GE [ $

9iUKDWy PD[LPiOLV HJ\LGHM& HQHUJLD LJpQ\ [ $

$ V]*NVPpYHQOBIPMRNJJILD NLV]ROJiOiVD pRIMIFONEEH X HDERRMAY H Q L
NHOMHDHQOHJU G [$ BH $ PpUW pV D PpUHWOHQ | YH]HDNpNHW F
MHOHQOHJL [ 0.+ YHJHWpN QHP IHOHO PHJ D PHKN®@|EHNMGBPNW W
DJRQEDQ QHP UpV]H HQQHN D] HOMiUiVQDN DWW NOHU KW QEBHI®
NtYiQMD PHJYDOyYVtWDQL

(OHNWURPRV HQHUJLD V]pWRV]WiVD KiOy]DWRN

$ EHWiS ROGDORQ ~M | HORV]WyW DODNtWXQN NL D $9HJI@|YHNH
| HORV]WYEYO VXJDBP®DG]HWMROW WiSPOMXN] ~M JpSpV]HWL
DOHORV]pW PHWOpPY | YHJHWpNPQHN BLRR]DIRHOBWHEPDODGY

| HORV]VBYMiWHY DOHORV]Wy N EypG pEL]HWRLY VWHNMIXINHMDERQ/ EHOWp UL
HJ\WpJHN YLOODPRV RBHOWISOIPSHINW OpJIJNH]JHO N HIAVPIHMNOWp
OHYiODV]Wy NDSFVR B YO MH MW WO B NRD] S\rDARIGVYINDW PLQGHQ HV
D JpSHN PHROGHDWWILOUD NHW ODS|BVIRVSMM] EHUHQGH]pVHNUH W|
VIHUH®pVIRU~D @ WRORWROYMNSHN |[VV]HWDUWRQIDOWHQYRFRQ MHO|

(ORV]WY EHUHQGH]pVHN

$ EHWiS ROGDOBRtWRWW ~WJ\ PORWUOHEMH® PpUHWH]JHWW WiY!

PHIJV]IDNKWOWH] QN HO (] OHV] D W&]YpBHDFADNW B/ENROW H W

Q\RPYJRPERW|UKHW «YHJOES MAUDWWNPHOpPEHQ KHO\H]]*N HO §

WDUWQ@VUDWWDO NHOO HOOIWQL

$1 HORV]WyY IRJDGYy PH] MpEHQ NDS KHO\HW D OpSFVA®R W~OIHV

IRNR]DW~ W~OIHV]*OWVpJ YPGHOPL NpV]+OpNH HM~ MtV ipdU B LNH Py

PpU KHO\HQ OHV] HOKHO\H]YH

$] ~M | HORV]WYEyO D] DOIEEL NLV]DNDV]JROKDWY OHiJD]JiVRN NHL
OR]JL PHJOpY HORV]WYyMD D PHJOpPY | YHJHWpNpYHO Y
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*PSpVIHWL DOHIERWVMWMYINSpV]HWL HORV]IWYy EHUHQGH]
I|OGV]LQW SLQFH BDNHXQVD WRHIHNHQ NRQFHQWUIO)
JpSpVIHWL EHUHQGH]pVHN $ QDJ\ JpSHNQHN OpJINH]
OHiIJD]iVRNDW EL]JWRV{tVOXYNO IPHOANH NDEFYWROPYEDQ Yp
$ JDOpULD VIJLQWHQ OHNNQEHHD Wp ULOED\R/QWLY Ey O
ELIWRVEWX®MiOiVW
$ WHUYH]HWWVHOIRVIAVYYLOODPRY VIHNUpONHN I WRWMBMDEBD]]iN D
MHOHQOHJL LVPHUHWHLQN VJHULQWL |V VHIQW UnJS EOHHONQIi S Y VK IRV L
YH]pUOpVPpKH] WHVYNN p|lYWHV
$ NLVIHV]*OWVpJ& YLOBHIPHRYGCHNDPYFYROMOMHQHN PHJ D] 06= |
VIDEYiQ\ HO tUiVDLQDN
gQioO0Oy IHOIOOtWivVUD DONDOPDYV IpPWRNR]JRWW IDOKR] iOOtWKD
$ OHIJD]iVRN IL] VIHUHOpV&HN OHJ\HQHN
I1pYOHUHHW]«OWVpJ 9 +]
OD[ ¢]HPL IHV]-OWVpJ 9
=iUobDWL V]LOiIiUGViIJ D EHUHQGH]pVHN OHJ\HQHN DONDOPDVDN
HO IRUGROWLWIpQ\EHYpWHO HOYLVHOpPpVpUH
OLQLPD@QLY WDUWDOpPNKHO\ THQQWDUWIVD MR{JNDBRFODBRNRRQ |
PLQG D NpV]*OpNPH] EHQ N|WHOH]
6]JHOO JpvV DONDOPD]iVD D] KORW]*W WK Q H® HHDDO FHPIE RVHWW YHQWLC
PpUHWpW K WHFKQLNDL V]iPtWiVVDO LJD]JROQL NHOO
$ PRWRURV OHiIJD]iVRN YpGHOPpW D PRWRU EWHGE@GM plVt\WWH WO |
WHNHUFVYpG N IDMWiMiWyO 1«JJ HQ NHOO NLDODNtWDQL D] DOiEI
WHUPLV]WRUUDO NDOWOHLWHU IHOV]J]HUHOW PRWRU HVHWPQ
HOOIWRWW WHUPLV]WRU UHOpW NHOO EHpStWHQIL U PDEHHEH YHQQ
N|WQL
WHUPRNRQWDNW YpGHOHPPHO HOOIWRWW PRWRU 7. pULQWNH] |
KD D PRWRUQDN QLQFV EHpStWHWW J\iUL WHNHUFVYpGHOPH ¢
QHP OHKHW PRWRUYpGHOHP QpONV¥YO OO\ HPHY(D\EHY BH W VWNHHUOPQ. NDXG/N
K NLROGYy PLQGHQ HVHWEHQ Q\XJWil]y JRPEEDO NHOO KRJ\ UHQG
D PRWRU | iUDPN|UpEH PRWRUYpG NDUDNWHULVIJWLNiIYDO UHQ
EHpStWHQL PHO\QHN QpYOHJHV iUDPD QHP OWKHWPIDNREE D
VIHUHVpPpQpPO
'"LUHNW KIpBWNYNpV]eOpNM:NOHOMHVIWPpQ\QpO PVLD G HVOWHW W DI\
IUHNYHQFLDYiOWy Y@ tW|§ Y\t WHWOS6 | DRORWD RN Q OPEI\W WK QL ND L
JpSWtSXV IUHNYHQFLDYiIiOWyYyV NGO KM LEIMNRYUHDAMIW M BIVOHNS KIQIGN D L
JpSHN WDUWR]pNDL V]IiOOtWIiVXN D JpRpNOpPVNLH IRDHONAHR W YWH QPORG
N|[JHOpEHQ PHJIHOHO WYOUOOYNHRUWHAHMWHIHN NHOO HOKHO\VH]QL
JViUWPIQ\ HO tUiVDLQDOAHWPEBRYpWHO@WHYHO $ IUHNYHQFLDYIOWYN
9'( pVv D] (1 VIHULQW NHOO PHJKDWIUR]QL
OLQGHQ HOHNWURPRYV NpV]*OpNHW JiUODW HOOHQ YpGHQL NHO¢
PHIJVIDNtWyQDN D OHKHWVpJHV OHRRMWHHEEO]IQWH NWO OUD®GE D QEL | W
$ NDSFVROYVIHNUpPQ\EHQ D | iUDPN|J|UL LOO D N<O|QE|] IHV]e-
YHIHWpNHNHW D My PHIN<O|QE|]WHWKHW VpJ pUGHNpPEHQ N*O|(
LG WiOOy YHIHWpNMHO|OpVVHO NHOO HOOIWQL
$ YHJHWpNHN DRGNFONW Y|U|VUp] D NHUHVIWPHWV]JHWHNHW
PHOHJHGpVUH NHOO PHIJKRWILHRIBDWY¥pJIJVILQW& YH]pUO iUDPN|
PLQLPIiOLVY NHUHVIWPHWV]HWH PP $ NDSFVROYV]IHNUpPQ\EHQ
UHQGHONH] NpV]-®ENHOW LG WiOOy D]JRQRVtWY IHOLUDWWDO |
HO ODSMiQ VIHUHSHOQLH NHOO D VIHNUpQ\ WHUYMHOpPQHN PHJ
WIiEOD HOKHO\H]pVH V]*NVpJHV D VIHNUpPpQ\EHQ OpY OHJIQDJI\RE
LGHIHQ OMMW|pJ PHIMHO|OpVpYHO

eULQWPVW~0IHV¥OMMpH P
$] pULQWpPVYpGHOPL WHQBYGVINPQYWRADO NLDODNtWDQL
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$] ~M | HORV]Wy EHUHQGH]pV DODWW NL NHOO DODNtWDQL HJ\ A
]1JO®iUJD 3( YHIHW MEWNLWBLNHQQHQ OHKHW D | HORV]Wy 3( Vt
SLQFPEHQ |QiOOyDQ LV V]iPRWWHY I[|OGHOPpPVIRQREQWRWI|QGOO |
V]DODJ VHJtWVpJpYHO ,QQHQ D PpUW | YHJHWpNNHO PHJHJ\H]
EHN|WQL O IVPHNUpPQ\EH $ 1 I|/OGHO VtQUH NHOO EHN|WQL Pl
WiUJ\DW LV 30 NpV]-OpNHN Ki]D OpJFVDWRUQIN

$ 71 UHQGV]HU V]JHUNH]HWL NLDODNtWiViW D] HORV]JWYEDQ HJ\Vp
$] *]JHPL QXOODYH]HW W 0 QDO-HODRM{AVHEBIQO FVDWODNR]JWDWQL
7LOWRWW D 31 V[\QVPWNDWpVH D] HORV]WYEDQ

$ NLYLWHOH]pV VRUIQ N+O|Q NLHPHOW IHJ\HOPHW «NHHRLO EL]W
IHV]*OWVpJ& KiOy]DWR N6 LV MRWOW/RR pOHO O B OWH/Q G Vil K BIW RICGH
PHJJIWOiViUD YR® WYNWRPNHGPpVHN EHWDUWIiViW pV P&V]DNL PHJ®
$ EHpStWpVUH NHU<O QXOOD pV QXOOily LOOHWYN-OPWGHO Yt
NeO|Q HOWpU V]DEYiQ\ VIHULQWL V]tQ&H N LOQWPNWHO®HURHN|OE
VIpPWWHUMHGpPVL HOOHQiOOiViwW PHV]RE®D@ P p UHUL W DF LH R & GOp\W

$ 71 I|OGHOpPVL pV pULQWpPVYpPpGHOPL UHQGV]HWBIWLB O CHNINWMMD N W
PHO\HW D ./e63yWD N|WHOH] YpN®WMVI] HORV]Wy PHOOHWW NHOO N
(3+ FVRPYSRQWRW P HOW\NWD VY] Hb WHOMpVYpGHOPL I|[OGHOpPVVHO
RV | HORV]WY Yp®XOtQWRY UG Q G V]H U

(3+KiOy]DWED EH NHOO N|WQL PLQGHQ QDJ\ \W LKDEDYNDRGRIW & PKH TL\
YLOODPRVDQ |VV]HI*JJ MHODO\FHNHWpPUHWH 1+JJ OHJHV LUIQ\EL
PDJDVViJiQiO Yt]VILQWHWPJiQTEIDREEP 7HW N DFpOV]JHUNH]HW
FVIYHN JHUHQGIN DEODNNHUHWHN N-.OV pQHIHOY EH® P |Hl
FV VJHUNH]JHWHN FV YHJHWpNHW ¥Q [R&MEPANO i W W@ W LDPHJID ¢
NHOO D] (3+ UHQGV]H OBPANFHNPNQpSHN IpPV]HUNH]HW& Ki]iw pV L
LV EH NHOO N|WHQGN]IB®HIE-OHWH® ®IRYpEHOPL EHUHQGH]pVHN
(3+ KiOy]DW |VV]HWM©OHQ GIVHWEHQ JR Q¥ RMDRE®MEWNEWD O~J\ N
YpJH]QL KRJ\ EiUPHO\ EHN|W|WW WiUJ\WHBDBEW YW OUtWiVIB O N LIH
YPG YHJHWpNHW QHP V]DNtWKDWM DN HRHV\WSPHWE YRHBHMWI W ]LN D
iUDPN|UL YH]JHWpNpYHO pNMVUYMQK3+4| XEGOy]DW NLDODNtWiViUyO p
PHJIHOHO GRNXPHQWIiOi\Pipy®OVHND @EDRpQMVRPU O D YLOODPRV E
NLYLWHOH] FpJ YROGRYINRGDLR pS*OHWEH D Gy EBIN BIGHOARY p\Q U D
D] [VV]HV YLODH]MRWDIQPUpPV]W V]JHUHOYpQ\W YH]JHWpNHW EHOV
NLHJ\HQOtWHO®YH® OJOiIWRNRUODWLODJ D]JW MHOHQWL KRJ\ D]
IpPV]HUHOYpQ\W D §R@MN RMNDRSQpWLOH JH| X H®HE B G-GHRMQ 0

.iEHOH]pV KHO\V]tQHL VJHUHOpPVL PXQNiN

$ PHIDMIiQORWW NiEHOH]pVQHN PDJIiEDQ NHOO IRJODOQLD D
EHUHQGH]pVHNKH] YDODPLQW D PiVS @RS 0O MWL DKW RIPOWYIRN I
NDSFVROYyGYy EHUHQGH]pVHNKH] V]*NVpJHV |VV]HV EHWiSOiOy Y
V]iOOtWiViW pV VIHUHOpPVpW

$ NIEHOHN IHOHOMHQHN PHJ D] 06= ,(& VIDEYiQ\QDN $
VIHUHOpVPQPO pV HOUHQGH]pVPpQPpO EH NHQAQORWRWDWDGD DJiVvbt
YDODPLQW V]JLJRU~ IHOWpPWHO KRJ\ D TUHNYHQFLDYiIiOWYN pV
HU iWYLWHOL NiEHO KDV]QiOKDWyY D ]JDYDUMHOHN FV|NNHQWpPVpQ
$] HU iIWYLMH@/IpNKiOy}DWtSI<Up]HWPE DQ\DJ WHOHHVE& MINNHBEHO
OpWHVeO D PR]JLOWHQ@OHHWW® N I|O|WW PHQQ\HJHWWH V]JHUHC
HU iWYLWHOL NIEHOHNQpPO DONDOPD]KDWY OHJNLVHEE NHUHV]WIF
LYLWHOH] QHNPID WHUJQBWIHIDQ D YLOODPRV YH]JHWpPNHN V
NIEHOWIOFINEYyO JHULQF KiOy]DWRW NHOO NLDODNtWDQLD KD |
PHJIHOHO P&V]DNL V]tQYRQDO~ Q\RPYRQDO $] ~MRQQDQ pSH
UIJ]JtWHQL PHO\ U|J]tWpVUH MWBOHKBNDPNKIDWWYNDLNRQ EHO-<O
OpJFVDWRUQIN YDJ\ FV|YHN UpV]pUH NLDODNtWRWW WDUWyYN Gt
JpSpVIHWL EHUHQGH]pV QHP $ NiEHOWIiIOFiN DQ\DJD SHUIRUIiOW
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YHIJHWHWW NiEHOWIiIOFiNP| O[WRDGHKIBOVE®R NHOO EL]JWRVtWDQL

NiEHOHNHW U|J]JtWHQL NHOO PDMG D NiEHOV]JHUHOpPV EHIHMH
1+JJ OHJHV Q\RPYRQDODNRQ YH]HWHWW WiOFiINDW OH NHOO IH(
PHIJKDWiUR]QL HKRY\YEHHQWPNHN PD[LPXP UpWHJEHQ HOIpUMHQH
NLiOOiV D] HJ\HV NpV]+OpNHNKH] NHPpQ\IDO~ P&DQ\DJ YpG F
ELOLQFVHNNHO NHOO U|JJtWHQL

$] HVHW O HNFIOWHQ HQ YH]JHWHWW NIiEHOHN LG MiUiV HADPVHXQW i@V 89
N|]JYHWOHQ+-0 NL NHOO pStWHQL $ HWQ UFM L-@W W E HQiHPN\Y ROV VID

PHFKDQLNDL YpGHOPpPW D NiEHOIHNWHWpV XWiQ PHJ NHOO RC
PHIJHQJHGHWW NiEHOOpWUiIN KDV]QiODWD LV KD OFlpWiWm®PNIEF
YHV]pO\H]WHWL

iEHOHN |VV]HN|WpVH WROGiVD FVDN LSDUL FVDWODNR]y V
PHIHQJHGHWW

$] HU PV J\HQJHiUDP~ YH]JHWpNHN W&]JV]DNDV]KDWiURQ W|UWpQ
iWYHJHWpVUH NLDODNtWRWW iWWGEpMV HDO@HH®D LP HY DIG DG DH VWV &IJMOH]
OHO\ YPGHOHP OHKHW URQFVROiIVPHQWHVHQ ERQWKDWyY NLYLWI|
YDJ\ iWYH]JHW WpJOiNNDO GH PHJHQJHGHWW D URQFVROIiVVD
NLDODNtWiVD LV (] XWYyEEVDJHYBW]HU MONYHDNIEHO OHIHNWH\
W|PtWpVW OH]iUQL KLiQ\RV YDJ\ KHO\UH QHP iOOtWRWW V
PHIHQJHGHWW

$ J\HQJHiUDHP]pUOEX»W]NIEHOHN IHNWHWpPVpW D OHKHW OHJQDJ\F
YpJH]QL D IDYDAJMPSRQMRN PDUDGpNWDODQ EHWDUWiVD PHOOH\

*pSpV]IHWL D XRRPNDIVLAM]

$ V]iOOtWDQGY UHQGV]HUUHO NDSFVRODWEDQ HOYiUW P&N|C
NI[YHWNH] N

$ WHUPHNEHQ HOKHO\H]JHWW 959 OpJEVDWRUQiIV EHOWpUL HJ
NLKHO\HJHWW K PpUVpNOHWPpPU]pNHO KRJ\' D WDUWY]JNRGI\
OpJK PpUVPNOHWHK®Wp¥ IRMpWOpPVH DODSYHW HQ PLQGLJ D] T
JPSKIiJiEYO W|UDMPIQLYH]HWpPNHY WiYYH]pUO Q NHUHV]W+.O GH KD
&KDSOLQ WHUHP YHWtW JpSKi]JiEDQ HOKHO\H]HWW IDOL pULQW |
NHUHV]W+O LV iOOtWKDWy @ D tN]|RS/R GKWFLPEYLY FWRDED W K\R(M \D
WRAHNFVRSRUW YH]phBURIPUDP R]D/iUBRQWRNKR] K IRQGWEONDH W L
SDUDQFVROWVHWWRNBWRS]HPPYGRN BWIDDWRYIEEL]WRVtWVRQ
OHKHW VpJHW D IDOL YH]JHWpNHV WiYYH]pUO Q hHPQDYWKDWy
HVHWHP\Y HU&HQ pUWHOPH]KHW V]|YHJH]pVVHO YDJ\ HI\pUWHOP.
VHJtWVH D KLED IHOGHUtWpVpW HOKiUtWiViw

(O tUiV KRJ\ D PHJOpY p\DPMU®DUHDBFV]HUHNHW LV LQWHJIUIOC
YH]pUO HJI\WPpPJEH KRJI\ DJRN LNM@HNOUHOKHW HN OHJ

OLQGHQ PR]JL WHUHPKH] EHWHUYH]pVUH NHU-OW D WHUHP NLJiU
PRWRURV ]JVDOX YDJ\ SLOODQJYV]HOHS (JHN VHJtWMpYAMHO D]
NHU*OQHN D V]HQABQNRE ®] ,0pJNH]HO DXWFRERRWWDIMHEAE \V)BD
YLVV]DYHWOJHYHJ WpUIRIJDWiIUDPRW PLQG D EHI~Yy PLQG D] HO\
WpUIRJDWiUDP PpUpVpYHO D] *JHPEHQ PDUDG WHUPHN LJpQ\t
VIHOO JWHWpVUH NHU+O KD D V]JHOO ]pV EH YDQ NDSFVROYD

$ OpJNH]H®DGNWiVD OHiOOtWiVD PLQG D] |[W PR]JL WHUHP V]HOO
WHUHP YHWtW JpSKi]JiEDQ HOKHO\H]HWW YH]pUO U O OHJ\HQ LQC
$ EHI~Yy pV D] HOV]tYy OpJNH]JHO DXWRPDWLND UHQGV]HUpPQHN
JpSKi]JiEDQ HOWHDHHIH® U O NDSRWW MHOHN DODSMiQ P K p\
WXGQLD V]DEIiO\R]QL D OpJPHQQ\LVpJHNHW D] *]JHPHO WHUPHN V

$ WHUYH]JHWW V]HOO ] OH >| K

&KDSOLQ
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% XQXHO

+XV]iULN =ROV

%RG\ *IiERU

7TDUNRYV]NI

(O V

gVVIHV

$ OpJNH]JHO N DXWRPDWLNILQDN PHJIHOHO PyGRQ NRPPXQLNiOQ
UHQGV]HUHN YH]pUO HJ\VpJHLYHO 9H]pUHOQLHKNHO/V D PHOHJY
NDORULIHU KiURPMiUDW~ V]HOHSpW pV D KR]]IMXN WDUWR]y V]
HONRV]ROYGiViW h]HPV]*QHW HVHWpPQ D OpJNH]JHO N|Q OpY ]VDC
NHOO D V]JRNiVRV YPGHOPL HOHPHNNHO SO IDJ\YpGHOPL UHQGV]
$ JpSpV]HWL V]JHUHO WpU IULVVOHYHJ HOOiIWiVIW EL]JWRVtW
OpJK PpUVPNOHW V]JHULQW NHOO WXGQL V]DEiO\R]QL RO\ Py
OpJK PpPUVPNOHW HVHWpPQ NHOO HOLQGtWDQL D EHUHQGH]pVW p\
NHOO WXGQL YiOWR]J]WDWQL D KHO\L WDSDV]WDODWRNQDN PHJIH

eStWpVWHWMDWLND pV DNXV]WLND
eStWpVYNWD WLND

-HOHQOHJIL iOODSRW EHPXWDWiVD
$] pS*OHWY(URVL 9pGHWWVpJ DODWW iOO

$ 0&YpV] PRIJLEDQ YHWtW WHUPHW «]WRHOOONVHWQHN JPIS pV HHU
EHUHQGH]pVHL HODYXOWDN QHP IHOHOQHN PHJ D PDL LJpQ\HNC
LIPQ\HNHW ILJ\HOHPEH YpYH D VIHOO | UHQGV]HU IHO~MtWiViWw \

$ 0&YpV] OR]L D 7H W py NNDULWX ~KBVOHW EHOV KIS \DH) NGDGL N
HO $ PR]JLW IpPOHPH] ERUtWiV~ NLVKDMOiV~ WHWV IMIGRV ] WHW
UIFVRV WDUWy DPHO\UH NHU-OW D GHV]NDERUtWiV pV D IpPO}L
ViYEDQ V]DUXIi]JDW YLV]L HO D WHUKHOpPVW

$ MHOHQOHJUHWQEWY®Y OpJEHV]tYy IHO*OHWH D PR]L -yNDL X IHO
KHO\H]NHGLN HO D] HOV]tYiV ]JVDOXV IHGpV& OpJEHYH]HWpPVVHO
VIHQQ\H]JHWW OHYHJ NLI~MiVD XJ\DQH]HQ D KRPORN]DWRQ HOI
(QOM D PHJROGIVQDN KiWUiQ\D KRJ\ D EHV]tYiV pV D NLI~MiV N
WHOMHV UHQGV]HU WHOMHVtWPpPQ\ QHP My

$ -yNDL X IHOp HV PR]L KRPORN]DWIiQDN iOODSRWD IHO~MtWiVUL
IHVWpV LV PHIJIURQJIOYGRWW W|EE KHO\HQ

$ R]JL IHO~MtWiViYDO HJ\ LG EHQ D] pS*OHW WHW WHUpW EH IRJ
D] pS*OHW NeOV pV EHOV KRPORN]DWDL LV IHO~MtWiVUD NHU:
KRPORN]DWiW LV pULQWHQL IRJMD

7HUYHN NpV]tWpVpQHN PyGV]HUH

$ VIYEDQ IBWOWW HJ\HV UpV]HLKH] D PHJUHQGHO UHQGHONH]pV
WHUYHNHW pV D WHUYH]JHWW iOODSRW JpSpV]HWL WHUYHLW
IHOKDV]QiOWXN D] pS*OHWQpO KHO\V]tQL IHOPpUpPVHNHW QHP
DODSMD DNHI|HQGHUH ERFVIWRWW pS+OHWJIpSpV]HWL WHUYGRNXF
KHO\V]tQL PpUHWYpWHO HOHQJHGKHWHWOHQ pV YDOHIPHQQ\L
DMiQODWDGiV VRUIQ D WpWHOHV N|OWVpJYHWpPVEHQ PHIJDGRWW
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D] LAQNMDGYyDN D]JRQEDQ D] DMiQODW |VV]HIJpQHN WDUWDOPD]QLD |
V]*NVpJHV DQ\DJRW PXQNDGtMDW VHJpGDQ\DJRW pV VHIpGV]HU

THUYH]HWW iOODSRW EHPXWDWiVD

$] ~M K&WpVL pV I&WpVL UHQGV]HUW D K V]LYDWW\MHEBRWQ\HR
D EHV]tYRWW OHYHJ UMBRWpPKDE/MiQMIN D I&W Yt] PHOHJtWpV
XI\DQH]HQ HOYHQ WMEE&HRQLOHJL. WH®\HD)QL WHIO VILYDWW\~NDW DP
EHV]tYRWW OHYHJ W D EHOV XGYDUUy®RRJMVNUDPHROWD VR &/ \
SHGLJ D MHOHQOHJL WHW Q DHHLY H\IDW OO0V M | B W] MAR \H @Y @SK D Q J V]
YHJHWpNHNHW D WHW VtN DODWW IRJMiN HOKHO\H]QL $ NLYH]H\
D WHW VtN [|Op  FEPDPIIRIHPHQNHES OHYHJ IHOIHOp IRJ iUDPODQL
RWW pO NHW QHP IRJMD ]DYDUQL $ 1+JJ OHJHV NLYH]J]HWpVQpO M
VIHUNHV]WHWW WiUROYED YH]JHWLN

$ WHUYHJHWW NLDODNtWiV DNXV]WLNDL KDWiViwW V]DMWHUYH]
FV YHJHWpNHNHQ NtY-O UWJ EHWRQLS OHPH] N|]p HOKHO\H]HW
HO (YYHO D PHJROBWVWOND ERPWBVIWSpV]HWL EHUHQGH]pVHN LC
D VRUIQ IHOOpS ]DMRN D] PWWRNN QAJEHHQ @WYWHPEY P B GNDIDQ D N

$ EHWRQLS ODSRN FVHNpO\ WHUKHOpPVQ|YHNHGpVW MHOHQWHQH

(UHGHWL HONpS]HOpPV VIHULQW D WHW UH LQWHQItY J|JOGWHW W
YL]VJIODW HUHGPpQ\H PLDWW HUU O D V]iQGpNXQNUYyO OH NH
NDSDWiVD PLDWW EJ\ D NHGYH] EE PHIMHOHQpPV PLDWW P&leYH
IHGpVUH ~J\ KRJ\ D NpW IHO*OHW N|]p '|lUNHQ OHPH] NHU-O DPH
VIHOO ]pVpW pV D FVDSDGpN Yt] J\RUV HOIRO\iViW

(] D PXQNIiODW D] pSH-O@HWWIVHOMNMWHW HQ W|UWpPQLN $ EHIHMH
GHF

$ MHOHQOHJL WHW V]JHUNH]HW PHJHU VtWpVpUH D VWDWLNXV
WiYRGWIINNHQRMBEOWHEYO SOXV] V]D U X N UNMO/K/H U] MPWL VIDNYpOH

$ UpJL VJHOO ]JWHW UHQGV]HU HOERQWIiViYDO OHKHW VpJ Q\tOL
VIHPSRQWEYO HU VHQ NULWL]iOKDWY WHW IHOpStWPpQ\W HOERQ

$] XGYDU IHO|OL KRPORN]DWRQ D EHV]tYiVKR] VMNMpPJBNV OplJ
RURPIDORQ

[ PP EHIRJODOy PpUHW& ~M HV YpG JVDOX]DWWDO HOOiW
W|EEL ]JVDOXV Q\tOiV D MHOMDPD®HD | PRIROKHOHQ OHV] D PpUHW-
PP pV GDUDE PP

$ ]lVDOX HOKHGHHUMOXWRU D KRPORN]DW KHO\UHiOOtWiViUD D F
7HUYH]HWW EHOV iOODSRW

$] HJ\HV PR]L WHUPHN JpSpV]HWL IHO~MtWiVD VRUIQ D PHJOp
HOERQWiVUD NHU+<OQHN $ ERQWIiV HO WW VDMNXPIWVNBM QR VQWE
DNXV]WLNXV iOPHQQ\H]JHWL HOHPHNHW PDMG D]]DO OHJDOIEE H
V]*NVpJHV EHpStWHQL

$] HO WpPUEHQ D PHJOpY PHJPDUDGY UiFVRV iOPHQQ\H]H)
PHJOpY PHJPDUDGY OiPSDWHVWHN pV NDPHWMH®]NHBOYYPRIHND IE
UiFVRV iOPHQQ\H]HW ERQWIiViQiO +J\HOQL NHOO D ER®WiVL PDN
iOPHQQ\H]HW IHOHWWL WpU WLV]WDViJL IHVWpVW NDS D PHJOpY
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OHJIJMHJI\]pV

-HOHQ OHtUIV D QHP pStWpBHWHW YMWIPPBMOHpM VWDWLND
YRQDWNR]iViW FVDN PHJHPOtWpV V]LQWHQ WiUJ\DOMD D]RN U
P&V]DNL OHtUiVDL pV WHUYHL WDUWDOPD]JiN

0%9e6= PR]JL WHW WpUL K&W JpSKi] DNXV]WLNDL UpWHJUHQGHN

KDQJHOQ\HO EXUNRODW OWJRQGIHOPY BHORV VIDIJIDWRWW
r IDO YDJ\ PHQQ\H]HW
r FP YWIDQJHOQ\HO EXUNRODW +<YHJJYDIRW PLQ N
iVYIiQ\J\DSRW PLQ WIiINFWV G&EHOH]pVVHO YI
VWDIOLYi] N|]JHLEHQ GUYWKiOyYDO U|JJtWYH YDJ\ UDJ
r UWJ «YHJV]|YHW

DNXV]WLNDL ]DMYpG IDO 1¢JJ OHJHV NpN SLURV V]DJJDW
r FP YWJV] KDQJHOQ\HO EXUNRODW

roo FP JLSVINDUWRQ YDJ\ FP %(721<3 ODS YDJ\
IDIRUJIFVODS

r FP YWIDQJHOQ\HO EXUNRODW +<YHJJ\DSRW PLQ N

iVYiQ\J\DSRW PLQ NJ P WDUWYYi] N|JHLEH

roo FP JLSVINDUWRQ YDJ\ FP %(721<3 ODS YDJ\

IDIRUJiIFVODS
r FP YWJV] KDQJHOQ\HO EXUNRODW

KDQJV]LJHWHO WHW NLHJpV]tWpV HJ\ROGDODV EHO-0OU O N
VIDJIDWRWW YRQDO
r PHQQ\H]HW
roo FP JLSVINDUWRQ YDJ\ FP %(721<3 ODS YDJ\
IDIRUJIFVODS
r FP YWIDQJHOQ\HO EXUNRODW +<YHJJ\DSRW PLQ N
iVYiQ\J\DSRW PLQ NJ P WDUWyYYi] N[JHLE
r FP YWJV] KDQJHOQ\HO EXUNRODW

KDQJFVLO QFYDWRWW D
r $,59(17 6RQRGHF OpJFVDWRUQD

$NXV]WLND

(/ =0el<(.

$ %XGDSHWMWLOMSYLVHOHWPEHQ 9iJy *iIERU ~U  V]PNHALW W EDC
N|JUHP&N |G ITHO D FtPV]HWRI D WIp JOVEN B X L N DNLDISFOSRVDIBWAR V D Q
D WHW&Wp UpSKi] iOWDO RNR]JRWW N|UQ\H]HEHW]DWMWINUKRH{OpVL KD

$ OpJWHFKQLNDL IHO~MtWiV JpSpV]JHWL NLYLWHOL WHUYHL\
N|[UsOPpQ\HNNHO NDSFVRODWRYV LQIRUPiFLYNDW D PHJEt]y UHQ
DNXV]WLRDPWiWRNKR] pV D |[DMEFV|NNHQWpVL PHJROGiVRN NLDOI
DGDWRNDW D 68OWPOIRVUFLXVIEDQ NLDGRWW JpSpV]HWL GRNXP
LG VIDNRV VIDNWHUYH] L NRQ]XOWiFLYyN DODSMiQ Q\HUW-=N

iSULOP® KHO\V]tQL V]DNpUWW D/]MPDONGUL WHUYH]INNHO N|
PXQNDWHU*OHW EHMiUiViUD NHU<OW VRU
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$] DNXV]JWLNDL YRQDWNR]iV~ PHJIiOODStWiVRNDW YDODPLQW
WHHQG NHW MHOHQ DNXV]WLNDL V]IDNYpOHPpQ\ WDUWDOPD]]D

.g9(7(/0el<(.

$ NJUQ\HJHWYpGHOPL QIWIWHU\LYRODPLQW D] HIpV]VpJeJ\L PLQ
Y90 + (+0 V]iP~ D N|UQ\H]WWLUHIMpVWHUKHOpPVL KDWil
PHJIiOODStWiViUyO V]yOy HJ\*WWHV UHQGHOHWH pV H UHQGHOL
N|UQ\H]HWEM@DN WHU-OHWDIMQNFLyMMPL pV V]IDEDGLG V OpW]
V]iUPD]y IDMWHUKHOpPVL KDWiUpUWpNHNHW

$ OpWHVtWPpPpQ\ JpSpV]HWL UHQGV]HUpPQHN P&N|GpVH N|YHWN
NJUQ\HJHWEHQ HO iOOy ]DMWHUKHOpPV PpUWS$ NPHIHQIG SO MWL C
]DMWOIpAKIHKDWiUpUWpPN D WHU<OHWL EHVRUROIV 1+JJYpQ\H

-HOHQ HVHWEHQ D ]DMWHUKHOpPVL KDWiUpUWpN
QDSSDQ& yUD NJ|]|WW G %
PMMH@ yUD N|]|WW G %

DPH@UWPpPNHNQHN D ]DM HOOHQ YpGHQG EHDO/ WXEWIPNHOGD N i\
WHOMHV-OQL*N

O(*E//$3E7EG2.

$ JpSpV]HWL IHO~MtWiV IRO\DPiQ D PR]JL IHOHWWL WHM WPpUEHC
HOOIWiWi]KRYpJHV 95* JpSKi] ( IHUGH WHW YHO IHGHWW WHU*OHYV
NOtPDEHUHQGH]pVHN D W|EEL UpV] UDNWiUL FpOW V]ROJiO

$] ~M EHUHQGH]pVHN D WHW WpUL JpSKIiJEDQ JpSpV]HWL V]HUHC
HOKHO\H]pVUH $ JpGKQOHWPN|QWH& NE FP YWJ UDELW]
HOYiODV]WiVVDO UHQGHONH]LN D IHOHWWH OpY NLVHBHOADJID\
DFPLOFVRY WBMHUKMHWODN ]JiUW GHVINiJDWEYO pV VJLIHWHO UpWHJ
WDOiIOKDWy

$ 959 JpSHN D IULVVOHYHJ W D JpSKi] EHOV XGYDNUE KR\WPHWRW]LC
EHV]tYy Q\tOiVRNRQ NHUHV]W.O GH KDN YiQyW DM YFHAHUDNIpSHN

FVRQNMDLUD LOOHV]WHWW OpJFVDWRUQINRQ NHUHV]W.O D

OpJEVDWROQWRYIEEYH]HWYH D WHW Q NHUHV]W+0 MXW NL D EHO
$ JpSHN HJI\eWWHV +]HPHOpVsN N|JEHQ PHJKDWiUR]JRWW Py
UHQGHONH]QHNDPMPWMOWHQWpPVL EHDYDWNRJONRNXGYONEDQ MHO
]JDMWHUKH O $V D MWIR)pVL KDWiUpUWpN EHWDUWIVD pUGHNpPEHQ
PHJROGiIVRN EHpStWpVpW WHUYH]WeN

=DMIRUUIVRN

$ WHW WpUL JpSKi]JEDQ WHOHStWpVUH NHU.O D ]JDMWHUKHOp
PHJROGiIVRN NLDODNtWiViQiO ILJ\HOH PK N]YMBDWW \|-D\W EHOWQ GHP}
NI[YHWNH] N

GE '$,.,1 5(<4 7 WLS 959 JpS

GE '$,.,1 5(<4 7 WLS 959 JpS

GE '$,.,1 5(<4 7 WLS 959 JpS
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$ WHW WpUL JpSKIi]JEDQ WHOHStWpVUH NHU.O 959 EH#/HQGH]pVH
yUD N|]|WW D PEQGHQNREHON K PpUVPNOHW I[+JJYPQ\pEHQ DXV
WHOMHVRYV NDSDFLWiVVDO LV P&N|GKHWQHN

$] pMV]DNDL LG V]DNEWDID N|]J4WK\D HJI\iOWDOIQ V]*NVpJHV D P&N|G
NLVHEE RV NDSDFLWiVVDO IRJ@DNDERAMBO@GDWDWiV V]HULQ!
]JDMNLERFViWiV)XGNOHMONRHYHVHEE OHV]

=DM HOOHQ YPGHQG OpWHVtWPpQ\HN

=DM HOOHQ YpGHQG OpWHVtWPpPQ\NpQW ODNypS+OHW ODNiV
ODNiVDEODNDLQDN KRPORN]DWDL VIJHUHSHOQHN

$ WHUYH]JHWW WHW WpLQ\HPEWPENQOD NDNypS+OHW OHJIN|JHOHE
WHUYH]HWW K&W JpSKi] IULVVOHYHJ W EHV]tYy ]JVDOXV Q\tOiVC
NLI~QWMOiVRNW@WHI\ P WiYROVIJEDQ WDOIOKDWYyN

$ JpSKGE9 EHUHQGH]pVHN «]JHPHOPMNMHQUHYBW LRINDRV RWME MDPY D E
ODNiVRN KRPORN]DWDL HO WW QHP OpSKHWL W~O D UHQGH
KDWiUpUWpNHNHW

=$-8&69..(17e6, 0%6=%., 0(*2/'E62.

$] HUHG ]DMWHUKHOPpPV KDWiUpUWpN DODWW W POUMMSWIK@W PVNL| Y H
P&V]DNL PHJROGIVRN PLQGHJ\LNpWHPKV] &K ORP DODIBWNE VWDQV] |U D]
PStWpV]HWL ]DMFV|NNHQWpPVL EHDYDWNR]WRMPW KH®/Y DI H]Ep VF
NLYLWHOH]pV

eStWpV]HW

OHJOpPY pS*OHWV]HUNH]HWHN MDYtWiVD

$ KHO\V]tQL VIJHPOpQ WDSDV]WDOWXN KRJ\ D JpSKi]LWpRPEOWRN]D W
D SDGOiVWpWDELMWI|LIiOPHQQ\H]JHWQpPO MHOH Q OHW RIGAWHRIGRAMY i J L
IHO*OHWHN WD@HNKMWYKHO\UH NHOO iOOtWD®QL V]BUNH{BWR N
NHUHV]WPHWV]JHWEHQ OH NHOO ]iuQL

+DQJV]LIWWWO NLHIpV]tWpV

$ SDGOiIVWpU IHOHWWL IHUGH Q\HUHJWHW PHJOpY KDQJV]JLJH\
UpWHJJHO IRNR]QL V]*NVpJHV $ NLHJpVAPWILSNyMWDIUNGE®JD D J|
%(721<3 ODS YDJ\ FP IDIRUJIFVODS D PHJOpY JiUW GHV]INi]l
HONPpPV]tWYH

$ NLHJpV]tW UpWHJIQHN WHOMHV IHO*OHWHW NHOO PGINRWQLD
$] HOKHO\H]pVL Kp]DJRNDW XWyODJ NL NHOO W|PtWHQL

$ NLHJpV]tW HPWHIRMON SDGOiVWpW \WHQ & HM HEHO VH A BaMH W p W
V]iODV DQ\DJ~ KDQJHOQ\HO EXUNRODWWDO D EXUNRODW IHO+O
HOOIWQL

$NXV]WLNDL ]JDMYpG IDO

$ JpSKi] D EHOV XGYDUL KRPORN]DWRQEH\VDROY NYWWRWW QUtIOV VE
NHUHV]W+O0 NNDBHRWRGIMWED NHU.O D EHOV XGYDUL OpJWpUU
DNDGiO\WDODQXO MXWKDW QWIN D NPGYOWRED/iUD DNXV]WLNDL ]D
OpWHVtWpVH V]*NVpJHV D JpSHN pV D EHV]tYy Q\tOiVRN N|]|WW

$ ]DMYpG IDO V]JHUNH]JHWH DFpO ERUGDYi] N[][WW FP V]iODV
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ROGDORQ UWJ JLSVINDURQ OHJiUiVVDO

$ ]DMYpG IDO DODSUDM]LODJ A8 DODN~ DPHO\ OHiUQ\pNROM!
XJ\DQDNNRU D OpJiUDPOiIVW PHDI®QBEGLV\$iJDMYBSBGOYV]LQWW C
UDELW] iOPHQQ\H]HWpLJ WHUMHG $ |DMYpG IDOQDN IRO\DPDW
Kp]DJRQ QHP HQJHGKHW N PHJ

$ JpSKIiJEDQ D WHOMHW PEHOOQAH)BWL IHO*OHWHW D ]DMYpG IDO
YDODPLQW D EHV]tYy Q\tOiVRN KRPORN]DW LY WD OV ODN PIH@\Q UH ]
KDQJHOBXH® R @®DBXVWIN®RODW IHO*OHWpPW D NLSHUJpV HOOHQ *YHJ

5pWHJUHQGHN

KDQJHOQ\HO EXUNRODW HJ\ROGDODWRBHOYORQOMNLIHOp SL
r (oU A RG U3
r i UPXZ P ovG o0.. PAEPBGWME dulIRBWA PC
A VCPC %1% ~u]VdUi§i &Prue % o1 »» oU A PC +3 (0]A
1,1 ] VE+3Z oA o E,PI_SA UA PC & P «I38A
r i ESPX°A PeAS
DNXV]WLNDL ]JDMYpG IDO [+JJ OHJHV NpN SLURV V]DJJDWR)
r i APXX XIZ vE ow@b 3 .
r 1 AUTA R)%-ES}vU AUPQKEZOM RC il ( (}EP %0
r i UPXZ P ovC o.. PAEPBEWME duIBRWA PC
A VCPC %18 ~uJVoUisi @&slwA 11,1 ] v
r 1 AUTA RJ%«ES}vU AUPQ@HKEZOW% U A PC &EPw %}
r i UPXX XIZ vE owuEIl}o 3

KDQJV]JLJHWHO WHW NLHJpV]tWpV HJ\ROGDODV EHO+OU O NLIF}
uvvcg $
r 1 AUTA RJ%«ES}vU AuUPQ@HKEZOW% U A PC &EPw %}

r A URPX P ovC o.. PAEPBGWMXE sulbwA PC

A VCPC %1% ~u]VoUiiisIPEE-A 1 1,1 ] v
r i UPXX XIZ vE ow®Bb §

*PSpVIHW

+DQJFVLOODStWy OpJFVDWRUQD

$959 JpSKNV]QIiOWRHIYNIWIWQGHQ JpSQNOONPUIMELMPIHQ Q\H]HW

iWW|UpVH XWMBLRiVp6212'(& KDQJFVLOODStWy OO PV B WRUG PO

$] HJ\HV JpSHNQpPO D NLIWWW FWRGINNWY O VBHUNDYDWRWMW KDQJFVI

OpJFVDWRUQD OHJDOIEE P KRVV]~ViJ~ OHJ\HQ DKRO D KHO\ HC

HV VIDNDV]QDN HO NHOO pUQLH D] DOIEEL FVLOODStWiVL pUWpNH
+

&)v 23%

5H]JpVV]LIHWHOpV

$ JpSHN DOi UH]JpVV]Y3N W@ VIDVJ WHINM WH PMOY pQ\HNHW UH]JpVV]L

PHJIRJIVRNNDO NHOO U|JJtWHQL

.g51<(=(7, =$-7(5+(/e6 6=EOQOE7ES®6
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$ MDYDVROW ]DMFVLOODStWRWW P&V]DNL PHIJROGiIVRNNDO HOO!
EHUHQGH]pVHN P&N|GpVpW O V]iUPD]y D O H JKWRPHIRNE B W RNV HHDOX
YiUKDWy +]JHPL ]JDMWHUKHOpPV V]iPtWiViw pV pUWpNHOpVpW D]
WDOIOKDWy WIiEOi]JDWRN WDUWDOPD]]iN

eb7e.(/eb

$] DGDWV]ROJIOWDWiIVNPQW UHQGHONH]pV QNUH ERFVIWRWW W
P&N|GpVH iOVROVON RNWR)V N|UQ\H]JHWL ]DMWHUKHOpPV QHP IRJME
VIDEiO\R]JRWW ]DMWHUKHOpPVL KDWiUpUWpNHNHW

$ NLYLWHOH]pV XWiQ DNXV]JWLNDL HOOHQ U] PpUpVHNHW NHC
P&N|GpV N|]JEHQ LJD]JROMD D [DMWHUKHOpPVL KDWiUpUWpNHN WHO

OXONDYpPpGHOHP

$ NLYLWHOH]pVUH YRQDWNR]y HO tUiIVRNDW IRNR]JRWW JRQGRVVi
$ WiUJ\L WHUYGRNXPHQWIHG OJPYRQNENWBOROWRYIYDO NpV]+OW

$] pPYL :&,, W|UYpQ\ pV D YpJUHKDMWiVUD NLDGRWW
pPUMOPPEHQ D WHUYH]pV VRUIQ ILJ\HOHPEH YHWWsN D] HJp
PXQNDYpJ]pVUH YRQDWNR]y OpWHVtWpVL HO tUiIVRNDW

$ NLYLWHOH]pV VRUIQ IRNR]JRWWDQ EH NHOO WDUWDQL D] DOIEE
9 (h0O V] UHQGHOHW D] HJ\pQL YpG IHOV]JHUHOPpPVHNU ¢
L (h0O V] UHQGHOHW D YpG LWDO MXWWDWiViUyO
06= eULQWpPVYpPGHOPL V]DEiO\]DW

06= OXQNDYpGHOHP $Q\DJPR]JDWiVL PXQNiN iOWDOiQR)\
NI[YHWHOPpPQ\HL

06= OXQNDYpGHOHP eStW LSDUL JpSHN
7TRYIEEiI D V]ONiULVIRRNDW pV D N|]JP&YIiOODODWRN KDWyYyViJRN NLI

$ WHUYH]JHWW WHFKQROYJLD QHP WDUWDOPD] RO\DQ HJpV]V
WHYpNHQ\VpJHW DPHO\ D WHUYH] UpV]pU O N+O|Q HO tUiVW LJp¢

$ WHUY PHJIHOHO D MHOHQOHJ pUYpQ\EHQ OpY yYYUHQGV]DEIiO
UHQGHOHWHN HO tUiVDLQDN N+<O|Q|]V WHNLQWHWWHO D] DOIE
FV VIJHUHOpPV pV D EHUHQGH]pVHN V]JHUHOpPVH YDODPLQW EH-]
YRQDWNR]y UpV]JOHWHV EL]JWRQViIJWHFKQLNDL LQWp]JNHGpVHN
N|U*OPpPpQ\HN ILJ\HOHPEH YpWHOH PHOOHWW D MHOHQOHJ pUYpQ
KDWiUR]]D PHJ pV WDUW U p W]LOH.WHH\D H VPVHAU W plJY p @R O R]yNQD N

$ PXQD PHIJNH]GpVH HO WW PHJ NHOO J\' ] GQL D PXQNDHV]N]|]|N
PXQNDYpGHOPL HVIN|]IN PHJIHOHO iOODSRWiUyO OLQGHQ P
VIHPSRQWEYO PHJIHOHO HQ NLRNWDWRWW V]HPPpO\]HW YpJH]KHV
LUIiQ\tWDOPMWW

7ZHUYMHJ\]pNHN
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eS*OHWJIpSpVIHWL WHUYMHJ\]pN

UiV

L OpJHOO

6RUV] | THUYV | 7THUY PHJQH /pSW
“Y++ | 959 W pR&WpV SLQFHV]LQW DODSUDM]
“Y++ | 959 I&VK@WpV I|/OGV]LQW DODSUDOMD
“Y++ | 959 I&VK@WpV JDOpPULDV]LQW DODSWDM]
“Y++ | 959 I&VK@WpV SDGOiVV]LQW DOD$SUDM]
Y+t | )&WEKEWpV 1+JJ OHIJHVFV WHUY 0
)yt pV FV|YHV 959 UHQGHIJHUWRWXYH 0
)&WKEWpVWHFKQLND P&V]DNL OHtUIV
)&WKE&WpY WHUYH] L Q\LODWNR]DbW
)& W iK\& Wi\D ]DWODQ N[OWVpJYHWPVL NLt
x| /pJWHFKQLND SLQFHV]LQW DODS[UDMM]
*| /pJWHFKQLND I|/OGV]LQW DODSUDMQ
x| /pJWHFKQLND JDOpULDV]LQW DOPSWUDM]
*] /pJWHFKQLND SDGOIVV]LQW DODSUDM]
x| /pJWHFEKQLNDPRNSAI®HWV]HW 0
*] 959 N*OWpUL HJ\WpJHN SDGOIV IHOHWW
/0 959 N*OWpUL HJ\WpJHN SDGOIV IHOHWW

L OpJHOO

(OHNWURPRV pV pS*OHWDXWRPDWLND WHUYMHJ\]pN

6RUV] | THUYV | THUY PHJQH /pSW

* (£ OM | HORV]Wy YLOODPRIY NDSFVROIVL

* (£ )JOGV]LQWL DOHORV]Wy YDRDPDPRV NDSFVROiVL

* (£ 3LOQFHV)OGWRV]WyY YLOODJDRW] ND|[SFVRO|{VL

* (& 3DGO®IVQWL DOHORV]WY YUDG®DPRY NDSFVROiVL

* (& ) YHJHWpNWHUY

* (£ 3LQFHIOODPRY DODSUDM] 0

(& )JOGVILQWL YLOODPRY DODSUDM] 0

(& *DOpULD VILQWL YLOODPRY DODSUDM]

(& 3DGOiIVV]LQWL YLOODPRV DODSUDM]
0&V]DNL OHtUIV
(OHNWURPRYWODQ N|OWVpJYHWQdVL NLtUiV

eStWpV]BWXPpMWLND GRNXPHQWIiFLYV MHJ\]pN
6RUV] | THUYV | THUY PHJQH /pSW

e )JOGV]LQWL DODSUDM] 0

e *DOpULD DODSUDM] 0

e 3DGOiV PRILWHUHP DODSUDM] 0

e 3DGOIV JpSp\DEWIUW MY 0

e $$ OHWV]HW 0

e +RPORN]DWL WHUY 0
$NXV]WLNDL VIDNYpOHPpQ\ P&V]DNL OHItUiV
7DUWYV]HUNH]JHWL VIDNYpOHPpQ|\
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+R]1iMiUXOy Q\LODWNRQINW 9P i QNHIWOMSHNW pVL 2V]WiO\ UpV]pU

Ugyirat sz&ma: X1/118900/2/2017.

| IGAZOLAS

, TER
POLGARMES ljaras lefolytatasarol

Telepiilésképi bejelentési

A 314/2012. (XI. 8.) Korm. sz. rendelet 23. §-a, valamint Bp. FGvaros V. ker. Terézvaros Kepvisels
Testiiletének 45/2013. (XII. 19.) sz. rendeletében foglaltak figyelembevételével az alabbi igazolast
adom:

Tevékenység jellege: Budapest, VI. ker. Teréz krt. 30 sz. (hrsz. 28§_§5) alatti meglévé épiletben a
Mlvész Mozi korszer(sitése, a szell6z6 rendszer feludjitasa

A bejelentd neve: Kaszanitzky Csilla
Bejelent6 székhelye, cime: 1022 Budapest, Bég utca 3-5.
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EUDIDWODQ N|OWVpPJYHWpPVL NLtUiIVRN

eS*OHWJIpSpV]HWL iUD]DWODQ N|OWVpJYHWpVL NLtUiV
OHJQHYI gVvV]tH gVV]HV DQ\DJ
DQ\DJ

, FV|YHV 959 UHQG\

K&WpV
, FV|YF959 UHQGV]H

K&WpV
., | /pPINH]JHO K 1|
9 | )&W K&WpV eStW LSELC
9 /IpPJWHFKQLNI
9, | /IpJWHFKQLND
9, | /IpJWHFKQLND pStw |
9,,] 95¢ N OpJHOC
,; | 9LOOI

eStWpV]HW pV K

DQ\DJ El

.LHJpV]tWpVHN
OHJMHJI\]pV
-HOHQ JpSpV] NLYLWHOL WHUY D P&WBINL QWHDMJENEDOJpBpV] NLY
NJOWVpJYHWpPVL NLtUIVVDO HJ\eWW pUYpPpQ\HV pV PLQGH|]JHN HJ\+W
$ N|JOWVpJYHWpV LOOHWYH D] iUDMiQODW WDUWDOPD]]D PLQG
NLYLWHOH]pVpKH] V]*NVpJHV DQ\DJ PXQNDGtM HVINJ|]IN Nl
PXQNDUpV]HNHW PHO\HN EL]J]WRVtWMiN D] pS*OHW & HPNpSHV
NLYLWHOH] D EHiUD]iVIW ~J\ NpV]tWVH KRJ\ , RV]WiO\~ P N
EHIUD]QLD PHIQEMQ WpWHO NRPSOHWWHQ HJI\PiVKR]| NDSFVRC
EHIUD]IVEDQ'DQ RO\DQ WpWHO DPL MHOHQ NLtUIVQDN| QHP UpV
UHQGV]HUHN P N|GpVpKH] HOHQJHGKHWHWOHQ D NLYLWHOH] D]
iUD]]D EH D KpWgHDWW
$ NJOWVpJYHWpPVL NLtUIVED EHOHMDYtWDQL W|U|OQL V|JLJRU~DQ
NJOWVpJYHWpVL PXQNDODSRQ®WHRUNDODWWHOODY|{HUHSHOWHWQL
NpV]*OpNNLYIiOWiIVRNUD
$ NJOWVPIJYHWpPVEHQ V]HUMSIO WWiMBWBOMMHHNO PLSUR[ HJI\VpJiUDND
PHIJDGQL DPHO\HW D NLYLWHOH] V]JHU] G IpO N|WHOHV D SURN
$] pS*OHWJIpSpV]HWL NLtUIiV QHP WDUWDOPD]]D D] DOIEELDNDW
$ EHUHQGH]pVHN UpV]MdUUGS OVEMMVQSIRINN|OWVpPJIHLW D NL|tUiV QHP
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$ PRILWHUPHNEHQ pV D] HO WpUEHQ D KDQJHOQ\HO
HOWDNDUIV

YDJ\ DFpO

WHUYHN VJHULQW PYGRVtWRWW YLVV]IDpStWpVpQHN N|OWVpJHLV

. FV|[YHV 959 UHQGV]HU V. . YIOODONR]y

$ EHWIS NIEHOH]pVW D
QHP WDUWDOPD]]D

OHJQHYH]pV OH|O0 | $ ' $ '
QQMNH | HJ\VM HJ\M |[VVIHVHVV]H
VpJ pJ )WpJ )WQ Q
FV|YHV 959 U}

V]iP~ 959N« OWPpULGE
HJ\VpJ LG MiUiVIpJJ
HOSIUROJIiVL pV
NRQGHQI]iFLyV
K PPUVpNOHWV]DE|IO\R]iVVYD
O HOKHO\H]YH

V]iP~ 959 NpFOWPGE
HJ\VpJ LG MiUiVIpJII
HOSIUROJiVL pV
NRQGHQI]iFLyV
K PPUVpNOHWV]DE|IO\R]iVVYD
O HOKHO\H]YH
959 NeOWpUL HJ\\V pGEN
IHOKRUGIiVD D SDGOiIVWpUL
JpSpV]HWL KHO\LV|pJEH
(OHNWURPRV SDQHO| GHfOWp|UL
HJ\WVpJHN FVIQGHVtWpVPRUH
HOKHO\H]YH
OHJOpY GERVNN*OWPpUGE
HJ\WVpJHN YHWtW JpSWHUPHN
K&WpVpW OiIWMiIN HO |[WKHO\H|pVH
D SDGOiVWpUL JpBpV]HWL
KHO\LVpJ PiVLN YpJpEH LNOD
WDUWYV]HUNH]HWUH VIHUHOYH
SRQWRV KHO\pW 0OiVG@ D [NLYUWHOL
WHUYHNHQ
OHJOpY pV YpJOIBE
HOERQWDQGYy VSOLW JpSHN

OHERQWiVD pV
W|UWpPQ OH
HOV]iOOtWiVD

GHSYQUIED
KRUGIVD

3DGOIVWpUL

KHO\LVpPJEHQ
IULVVOHYHJ W
YHQWLOIWRU HQ
GHSYQLIiED W|UWp

JpSPGHIWL
PHJOPpY
EHVI]tYy

D OHKRUGIV

HOV]iOOtWiVD

ERQWiIVD pV

D
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3DGOIVWpUL JpSPGRIWL

KHO\LVpPJEHQ PHJOpY
NXOLVV]iV KDQJFVLOODStWy
HOERQWiVD pV |GHSYQLIiED
W|UWDpQ OHKRUGIiVD

HOV]iOOtWiVD

959 N+.OWpUL  HJI\pEFHN
EH+]HPHOpPVH

JpSDODS NpV]tWpVH |GEDWLNDL
VIDNYpOHPpPQ\ DODSMIQ

5 $ K&W N[]JHJ UiwW|OWw) D
NpV] Q\RPiVSUYEi]RWW
UHQGV]HUHNUH

I&W[WW YH]pUHOW FGHESSWIDFD
959 N-OWPWpJ DODWW

iWPpU PP FVDWODNR][y
FVRQNNDO D W{OFDO HJ\LN
KRVV]~ RAGDOIQ

VILPPHWULNXVDQ [HOKIHO\H]YH

959 N+OWpUL HJI\VpJ WGEGEVHMp
FVDWODNR]y GRER] NpV]IWpV
KJD OHPH]E O WHWHMpQ G

m I C
I

iWPpU PP
FV FVDWODNRJiIVVDO
V]iP~ 959 EHOWpWHE

HJ\WVpJ HOKHO\H]VYH

V]iP~ 959 EHOWp®E
HJ\VpJ HOKHO\H]YH

V]iP~ 959 EHOWp®E
HJ\VpJ HOKHO\H]YH

V]iP~ KeaWwywV | GE
YiODWWWpJ HOKHO\H[]YH
V]iP~ KWWV | GE
YiODV]Wy HJ\VpJ HOKHO\H]YH
V]iP~ KWWV | GE
YiODV]Wy HJ\VpJ HOKHO\H]YH
V]iP~ KWWV | GE

YiODV]Wy HJ\VpJ HOKHO\H]YH

V]iP~ 959 EHOWp®E
HJ\VpJ H[SDQ]LlyV
VIHOHSV]HWW HOKHONH]YH

V]iP~ 959 EHOWp®E
HJ\VpJ H[SDQ]LlyV
VIHOHSV]HWW HOKHONH]YH

V]iP~ LGRPSiU UHI@HW
5 D HOiJD]y LGRPP
HOKHO\H]YH
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V]iP~ LGRPSiUl UHI@HW
5 D HOiJD]y LGR|P
HOKHO\H]YH

V]iP~ LGRPSiU UHI@HW
5 D HOiJD]y LGR|P
HOKHO\H]YH

V]iP~ LGRPSiU UHI@HW
5 D HOiJD]y LGR|P
HOKHO\H]YH

K&WIRBMWWpV YiODVIWy HIZEpJ
VIDEDG FV YpJHLUQHN
OH]iUiVD HOKHO|\H]YH

JiUyFV NpV]JOHW

IDOL YH]HWpNHV| WIilYGH]pUO
HOKHO\H]YH

IDOL pULQW NpSHUQ\ VGE|]SRQWL
NH]HO HJ\VpJ &KDSOLQ
YHWtW Jp SKOKEDD\H]Y H

959 s OWpUL HI\WGE
IVVIHFV|YH] V]IHWW

H[SDQJLYV V]HOHSV]HMEWKH]
YH]pUOpPV HOKHOVH]YH VYH]pUD

VIHNUpQ\

H[SDQJLYV V]HOHSV]HMEWKH]
XQLYHUJiOLV YH]pUD
HOKHO\H]YH

NLKHO\H]JHWW K Pp UG/ NOHW

pUIpNHO PROLWHUPHNEH
OpY 959 OpJFYDWRUQIV
EHOWpUL HJ\VpJHNKH KRJ\ D
WDUWY]NRGIVL ]JYQIEDQ
pPUIpNHOMPN D
OpJK PpUVpPpNOHWHW HOKHO\H]YH

959 EHOWpUL HJ\V G N
1+JJHV]WpVH D I|GpPU|O Y/DJ\
PiV PHJOpY
DFpOV]JHUNH]HWU O H|OKHO\H]YH

9HJ\WLV]WD UpJFV V]HUHOpVH
NHPpQ\IRUUDV]WiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYEiYDO
iWPpU [ PP
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9HJ\WLV]WD VURpURDpVHP
NHPpQ\IRUUDV]WiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYEiYDO
iWPpU [ PP

9HJ\WLV]WD UpJFV V]HUHOpVH
NHPpQ\IRUUDV]WiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYEiYDO
iWPpU [ PP

9HJ\WLV]WD UpJFV V]JHUHOpVH
NHPpQ\IRUUDV]WiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYEiYDO
iWPpU [ PP

HO VJLJHW

9HJ\WLV]WD UpJFV V]HUHOpVH
NHPpQ\IRUUDV]WiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYEiYDO
iWPpU [ PP

HO VJLJHW

9HJ\WLV]WD UpJFV V]HUHOpVH
NHPpQ\IRUUDV]WiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYEiYDO
iWPpU [ PP

HO V]LJHW

9HJ\WLV]WD Up]F\{ V]JHUHOpVH
NHPpQ\IRUUDV]WIiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYBNPPO |
PP

HO V]LJHW
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9HJ\WLV]WD UpJFV VJHUHOpVH
NHPpQ\IRUUDV]WIiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYEiYDO
iWPpU [ PP

HO VJLJHW

9HJ\WLV]WD UpJFV V]HUHOpVH
NHPpQ\IRUUDV]WiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYEiYDO
iWPpU [ PP

HO VJLJHW

f YHJ\WWLV]WD [UpJE\GE[tY

iWPpU PP

f YHJ\WLV]WD [Up]EGE|tY
iWPpU PP

f YHJ\WWLV]WD [Up]EGE|tY
iWPpU PP

1% JpJHEV P
NRPPXQLNiFLYV NiEHDO
UpV]pUH

07. [ PP P
NRPPXQLNiFLYV NiEHDO

JpJHFV EHQHWYH

1$ JpJHEV  [VV[]HN[WP
WiSNIiEHO UpV]pUH

07. [ PP |VV]JHN|W| P
WiSNIEHO HO ] JpJHFV EHQ
YHIHWYH

0&DQ\DJ HOHNWURPRVGRV]WY
GRER] [ PP EHWI|i S
NiEHO UpV]pUH

:DIJR | J\RUVFVDWODGNE(yY
07. [ PP WIiYYH]pUPDOP

NiEHO YH]JHWpPNHY WjYYH]pUG
pV EHOWpPUL HJI\Vp[J N|J|WW

JUHRQ  FV|YHN LG/RPRN
K VILJHWHOPpVH PP YDV|WDJ
SiuDJiUy FV KgM

K VILJHWHOpPVVHO

IOH[ 67 [
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JUHRQ  FV|YHN LG[RPR N

K VILJHWHOPpVH PP YDV|WDJ
SiuDJiUy FV KgM
K VILJHWHOpPVVHO

IOH[ 67 |
JUHRQ  FV|YHN LG/RPRN
K VILJHWHOPpVH PP YDV|WDJ
SiuDJiUy FV KpM
K VILJHWHOPpPVVHO

IOH[ 67 |
gQWDSDGYV DOXV]DQGGE)
PpPWHUHYV WHNHUFVEHQ
HOKHO\H]YH

PP PP P GE
|IQWDSDGYyV IHNHWH
K VILJHWHO V]DOD|J

WHNHUFVEHQ HOKHO\H]YH

WDUWIiIO\RV FVHS|SYt]VGIEY DWW\~
PHJIHOHO OHQJ FVYDWODNR]y|V

ELIWRVtWpNNDO HOOIWYD
HOKHO\H]YH

EWPpU HR/P P
PLSROIQFVNRQGHQ]Yt]
HOHYH]HWpVpUH VIDEDGRQ
LOOHWYH iOPHQQ\H]HWEHQ
VIHUHOYH VIDNDV]RV

Q\RPiIVSUYEIYDO
FVDWODNR]iIVRNNDO
PHJIRJIVRNNDO

W&]JiWOy SXUKDE GHEO
I||GPPiIWYH]HWpPVHNKH]
5DJDV]WRWW 398
Q\RPYYH]JHWpPN NRQGHQ]Yt]
HOHYH]JHWpVpUH UDJDV]WRWW
N|WpVHNNHO LGRPRNNDO
ROGDOIDOEDQ SDGOYEDQ LOO
VIDEDGRQ VIHUHOYH

VIDNDV]RV Q\RPiVYSUYEIYDO
FVDWODNR]IVRNNDO
PHJIRJIVRNNDO

i WP PP PPUHWEHQ
5DJDV]WRWW 398
Q\RPYYH]JHWpPN NRQGHQ]Yt]
HOHYH]JHWpVpUH UDJDV]WRWW
N|WpVHNNHO LGRPRNNDO
ROGDOIDOEDQ SDGOYEDQ LOO
VIDEDGRQ VIHUHOYH

VIDNDV]RV Q\RPiVSUYEiYDO
FVDWODNRJiIVRNNDO
PHJIRJIVRNNDO
WP PP PpPUHWEHQ
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7RNRV 39& FVDWRUQOWYH]HWpN
NRQGHQ]Yt] HOHYH]HWpVpUH
WRNRV N|WpVHNNHO |LGRPRNNDO
ROGDOIDOEDQ SDGOYEDQ LOO
VIDEDGRQ VIHUHOYH
VIDNDV]RV Q\RPiVSUYEiYDO
FVDWODNR]iIVRNNDO
PHJIRJIVRNNDO
i WP PP PpUHWEHQ

iWPpU R?P SYMRPy P
FVHSSYt]FV|YHN
K VILJHWHOPpVH PP YDV|WDJ

SiuDJiUy FV KgM
K VILJHWHOPpPVVHO
. IOH[ 67 [ PP

THW iWYH]HWpV NpVIGW®|pVH
KyKDWiUQiO PDJDVDEE

IHOpStWPpPQ\ NpV]tWpVpYHO pV
XWyODJRV K pV VYt]VILIJHWHORpV
MDYtWiViYDO

6]LYIUJIVYL]VIIODWL GBYHUY
NpV]tWpVH

6]LYiUJIVYL]VJIODW GHV
MHJ\] N|Q\Y NpV]tWpVH

, FV[YHV 959 UHQGV]HU V]HUHOp
QHWWYy

., FV|YHV 959 UVJHUHOpVL . YIOODONR]y

$ EHWIS NIEHOH]pVW D
QHP WDUWDOPD]]D

OHJQHYH]pV OH|O0 | $ ' $ '
QQMNH | HJI\M HJ\M |[VVIHVHVV]HVH
Vp pJ )WpJ )WQ Q
FV|YHV 959 U}
V]iP~ 959 NerOWPGE
HJ\WVpJ LG MiUiVIpJJ
HOSIUROJIVL pV

NRQGHQIJiFLyV
K PPUVpNOHWV]DE|O\R]iVVD
O HOKHO\H]YH

V]iP~ 959 NFOWpGE
HJ\WWpJHN IHOKRUGiIVD | D
SDGOiVWpUL JpSlpVIHWL

KHO\LVpJEH
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V]iP~ 959 NFOWpPGE
HJ\VpJHN EH<]HPHOpPVH

(OHNWURPRV SDQHO| GEFOWDp[UL
HJ\WWpJHN FV|QGHVtWpVPUH
HOKHO\H]YH

JpSDODS NpV]tWpVH |GEDWLNDL
VIDNYpOHPpPQ\ DODSMIQ

5 $ K&W N[]JHJ UiwW|OWw) D
NpV] Q\RPiVSUYEi]RWW
UHQGV]HUHNUH

I&W|WW YH]pUHOW FGHESSWIDFD
959 N<OWpU HJI\VpJ |DODPWW

iWPpU PP FVDWODNR][y
FVRQNNDO D W{OFDO HJ\LN
KRVV]~ RAGDOIQ

VILPPHWULNXVDQ [HOKIHO\H]YH

959 N.OWpU HJI\VpJ WHEHMpUH
FVDWODNR]y GRER] NpV]fWpVH
KJDOHPH]E O WHWHMpPQ | GE
iWPpU PP
FV FVDWODNR]iVVDO

V]iP~ 959 EHOWQJUL HG® pJ
H[SDQ]JLyYV VIHOHSV]HWW
HOKHO\H]YH

V]iP~ LGRPSiU UHI@HW
5 D HOiJD]y LGRPP
HOKHO\H]YH

IDOYH]JHWpNHV W[iYYH@EO
HOKHO\H]YH

959 s OWpUL HI\WBE
IVVIHFV|YH] V]IHWW

H[SDQJLYV V]HOHSV]HMEWKH]
YH]pUOpPV HOKHOVH]YH VYH]pUD

VIHNUpQ\
H[SDQJLYV V]HOHSV]HMEWKH]
XQLYHUJiOLV YH]pUD

HOKHO\H]YH

9HJ\WLV]WD Up]F\{ V]JHUHOpVH
NHPpQ\IRUUDV]WiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYBNPPO
[ PP
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9HJ\WLV]WD UpJFV VJHUHOpVH
NHPpQ\IRUUDV]WIiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYEiYDO
iWPpU [ PP

9HJ\WLV]WD UpJFV V]HUHOpVH
NHPpQ\IRUUDV]WiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYEiYDO
iWPpU [ PP

HO VJLJHW

9HJ\WLV]WD UpJFV V]HUHOpVH
NHPpQ\IRUUDV]WiVRV
WHEKQLNiYDO
QLWURJpQiIUDPROWDW|iVD| PHODHWW
PHJIRJIVRNNDO
Q\RPiVSUYEiYDO
iWPpU [ PP

HO V]LJHW

f YHJ\WWLV]WD [UpJE\GE[tY

iWPpU PP

f YHJ\WWLV]WD [UPp]EGE|tY
iWPpU PP
1% JpJHEV P
NRPPXQLNiFLYV NiEHDO
UpV]pUH
07. [ PP P
NRPPXQLNiFLYV NiEHDO

JpIJHFV EHQHWYH

1$ JpJHEV  [VV[]HN[WP
WiSNIiEHO UpV]pUH

07. [ PP |VV]JHN|W| P
WiSNIEHO HO ] JpJHFV EHQ
YHIHWYH

0&DQ\DJ HOHNWURPRVGRV]WY
GRER] [ PP EHWI|i S
NiEHO UpV]pUH

:DIJR | J\RUVFVDWODGNE(yY
07. [ PP WIiYYH]pUPDP

NiEHO YH]JHWpPNHY WjYYH]pUG
pV EHOWpPUL HJI\Vp[J N|J|WW
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JUHRQ  FV|YHN LG[RPR N

K VILJHWHOPpVH PP YDV|WDJ
SiuDJiUy FV KgM
K VILJHWHOpPVVHO

IOH[ 67 |
JUHRQ  FV|YHN LG/RPRN
K VILJHWHOPpVH PP YDV|WDJ
SiuDJiUy FV KgM
K VILJHWHOPpPVVHO

IOH[ 67 |
gQWDSDGYV DOXV]DQGGE)
PpPWHUHYV WHNHUFVEHQ
HOKHO\H]YH

PP PP P GE
|IQWDSDGYyV IHNHWH
K VILJHWHO V]DOD|J
WHNHUFVEHQ HOKHO\H]YH
W&]JiWOy SXUKDE GHEO

I||GPPiIWYH]HWpPVHNKH]

6]LYIUJIVYL]VIIODWL GBYHUY
NpV]tWpVH

6]LYiUJIVYL]VJIODW GHV
MHJ\] N|Q\Y NpV]tWpVH

. FVIYHV 959 UHQGV]HU V]JHUHOp

QHWWy
.., IpJNHJHO K HOOiWiV V , YIOODONR]y
OHJQHYH]pV OH| O $ ' $ '
QQ H | HI\WVpHI\VpJVV]HVHIYV]IHVHQ
\LV JOI)W )w
pJ
J1JYHWEW N|]JHJIHV GE
K YLVV]IDQ\HU V N|U

OH-UtWpVH

%HI~Yy OpJNH]HO | BEJHV
I&WpVL NDORULIHU N|UpPQHN

NLV]DNDV]ROiVD pV
OH-UtWpVH

OHJOpY 1% DEFpOFW
Kioy]DW ERQWiVD

K VILJHWHOPpPVVH|O HJ\sWW D
EHI~Yy pV HOV[tYy

OpJNH]HO JpSH|N N|JIWW

FVIYHN GDUDERQiViYDO| HJ\
KHO\UH GHSYQLIED |KRUGYD
N[JYHWtW N|]JHJHV
K YLVV]IDQ\HU V N|UW H|OOiWwly
YH]HWQpN
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OHJOpPY VILYDWW\~ EREWiVD
N[JYHWtW N|JHJIHV
K YLVV]DQ\HU V |NJUl HJ\

KHO\UH GHSYQLIED |[KRUGYD
HOV]iOOtWiVVDO

OHJOpY 1% Np]LGE
HOJiUyN ERQWiVD
N[JYHWtW N|]JHJHV
K YLVV]IDQ\HU V [NJU| HJ\

KHO\UH GHSYQLIED |[KRUGYD
HOV]iOOtWiVVDO

OHJOpY 1% DFpOF®
Kioy]DW ERQWiVD
K VILJHWHOPpPVVH|O HJ\sWW D
ND]iQ pV EHI~Yy |[OpJINH]HO
YLJHV 1&WpVL | NDORUYLIHUH

N[T|WW FV|YHN
GDUDEROIViIYDO | HJ) KHO\UH
GHSYQLIED KRU|G YL

HOV]iOOtWiVVDO

Y&WpVL NHUVLQUDWAW -G E
ERQWiVD HJ\ | KHO\UH
GHSYQLIiED KRU|G YL
HOV]iOOtWiVVDO

1$ HV MiUDW-~| PRWREJRV
KiURPMiUDW~ V|[JHOHS | pV
1$ HOJ]iUyN OHV]HUHOpVH
HJ\ KHO\UH GHSYQRLIED
KRUGYD HOV]iOQtW{VVDO

6'5 P
*YHJV]iOE HW pWRWN V
P&DQ\DJ FV LGRPRNNpPO
PHJIRJIVRNNDO

iWP [ PP

PP YDVWDJ JiUWERODIV
K VILJHWHOpV l&WpVL
FV|YHNUH

IOH[ [ PP
6'5 P

*YHJV]IOEHWpPWH|V 27 VeW V
P&DQ\DJ FV LGIRPRNNDO
PHJIRJIVRWRDO

[ PP

PP YDVWDJ JiUWERODIV
K VILJHWHOpV l&WpVL
FV|YHNUH

IOH[ [ PP

JIPEFVDS .% KROOD|QGH YDO
HOKHO\H]pVVHO | PpUHWEHQ

5XJyV YLVV]DFVDSyV]GEBHS
HOKHO\H]pPYHBWEHQ
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7HUYHQ + MHO& |'GE
NYV KiURPMiUDW -
PRWRURYV NHYHU V]JHOHS
PR]JDWy PRWRUUD|O
HOKHO\H]YH D |OpJNH]HO V
FpJ V]ioOtwWMD RW W
N|OWVpJHOYH
7HUYHQ + MHO& |'GE
NYV KiURPMiUDW -
PRWRURNVHYHU V|HOHS
PR]JDWy PRWR U UD|O
HOKHO\H]YH D |OpJNH]HO V
FpJ V]ioOtwWMD RW W
N|OWVpJHOYH
7HUYHQ 6= MHO& /pUSE]HO
1&WpVL VILYDWW\~
P NJ K + P

7HUYHQ 6= MHO& /pUSE]HO

K YLVVIDQ\HU M|

VILYDWW\~MD

P NJ K + P
RV DX W R P DMWIE

OpJWHOHQtW V]HOHS |PDJDV

SRQWRNRQ HOKHO\]YH

MV WiJXOiVL| WDG®iO\
HOKHO\H]YH

*|PEFVDS .% KROODQGENYDO
HOKHO\H]pVVHO
PpUHWEHQ WiJX0ilVL
WDUWIiO\KR]

RV UXJyV ELJWR/Q@EJL
VIHOHS EDU HIOKHO\]YH

C

.JUV]iPODSRV GE
Q\RPiVPpU yUBDWU

LJ DOVy FVOWODNR]yV
HOKHO\H]YH

N[JYHWtW N[]JHJHV GE

K YLVV]DQ\HU V N|U
IHOW|OWpVH R W

JOLNRORYV Yt]]HQO
PHJOpY EHI~Yy pV H®@E|tYyY
OpJNH]HO JpS N|]IWWL
Up]FV|YHV K&W| N|U
HOERQWiVD SLQHFHL
VIHOO ] JpSKIi]ED|Q OpY
K&W DJUHJIWRNNDQ HJ\NWW
vvy, IpPINHK HOOiIWiV VIHUHOpVL P
QHWWy

[ .9 eStwW LSDUL V]HU [, YIOODONR]y |
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OHJQHYH]pV OH| O Hl $ ' $ '
QQ\ML HJ\Vp HI\V|p|]VV]HVHVV]HVH
Vpld JIW | J )W| Q Q
3DGOIVWpUL JpSpVY]HWLGEHO\LVpPJ
DMWDMiIQDN NLERQWiIVD |PDMG| D
OHJYpYpYV]DpStWpVVHO
3DGOiIVWpUL JpSpVY]HWLGEHO\LVpPJ
DMWy HO WWL OpBSFV MpQHN
OHYpVpVH
3DGOiIVWpUL JpSpPIHWL
KHO\LVpJEHQ 959 N OWpUL
HJ\VpJHN [1|O|WW | D [YpNRQ\
YDVEHWRQ I|GpP QHYHUpVH
3DGOiIVWpUL JpSpGHEHWL
KHO\LVpJEHQ PHJOpY
HV YpG UiFV NLERQWIiVD D
IDOEyYO
W|P|U WpJODIDOQO IMGEDIV
YDVWDJVilJ FP
O\XNiWPpU PP PpUHWEHQ
W|P|U WpJODIDO IMGEDIV
YDVWDJVilJ FP
O\XNiWPpU PP
PpPUHWEHQ
W|P|U WpJODIDOQO IMGEDIV
YDVWDJVilJ FP
O\XNiWPpU PP PpUHWEHQ
W|P|U WpJODIDO IMGEDIV
YDVWDJVilJ FP
O\XNiWPpU PP
PpPUHWEHQ
O9DVEHWRAQ I|GpP iIWIe&iVv
[|GpPYDVWDJViJ FP
O\XNiWPpU PP
PpPUHWEHQ
W|P|U WpJODIDOQO IMGEDIV
YDVWDJVilJ FP
O\XNiWPpU PP PpUHWEHQ
O9DVEHWRAQ I|GpP iIWIe&iVv
[|GpPYDVWDJViJ FP
O\XNiWPpU PP
PpPUHWEHQ
W|P|U WpJODIDOQO IMGEDIV
YDVWDJVilJ FP
O\XNiWPpU PP
PpPUHWEHQ
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DNXV]WLNDL YpG IDO |pGEWpVH D
SDGOiIVWpUL JpSpVIHWL
KHO\LVpJEH DNXV]JWLNDL|{WHUYHN
DODSMiQ
SDGOiVWpU DNXYPBNELNDL
EHEXUNROIVD DNXV]WLNDL
WHUYHN DODSMIiQ
Q\HUHJWHW Q iWW BB VHN
NpV]tWpVH D] HOKDV]QIiOW
OHYHJ NLI~YiViUD|liWRpU
PP PPUHWEHQ
Yt]VILIHWHOpPVVHQ EiGRJRV
PXQNINNDO KHO\UHIODtWIiVVDO
$NXV]WLNDL WHUY| GE|pV
VIDNYpOHPpPQ\ NpV|JtWpVH
$NXV]WLNDL P p UpE/|L
MHJ\] N|IQ\Y pMMHQO pVY QDSSDO
NpV]tWpVH OR]JL pS*!OHWHQ EHO-O
pV EHOV XGYDUED
6WDWLNXV WHUYHN Np\@&Y¥pVH
$XWRPDWLND WHUYHN| NGB ]tWpVH
$XWRPDWLND WHUYHN| BEDSMiQ| D]
DXWRPDWLND UHQGV]HU
NLpStWpVH
HOERQWRWW YDVEHWRE| I|GpP
LOOHWYH IDO pV I|GpRI~U}]VRNNRU
NHOHWNH] VLWW NRQWpPpQHUHV
HOV]iOOtWiVD

,9 )&V K&WpV pStW LSDUL V]JHUHODpP

QHWWy

0&YpV] F

%XGDSHVW 7HUp] NUW

959 N OWpUL HJI\VpJIHN F

$ 959 UHQGV]JHUHN 957 LG MiUiVIeJJd HOSIUROJI
K PPUVpNOHWV]DEiIO\R]iVVDO

V]iP~ 9F V]iP~ 9 V]iP~ 9

NeOWpUL HEWOIWpUL HEWOPNpUL H

THOMHVtWPpQ\ +3

+&WpVL WHOMHM®P MNpQ\

)&WpVL WHOMHVRW®PN:Q\

((5

J\VpJ
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&23
PDJDVViJ PP
VIpOHVVpJ PP
PpO\VpJ PP
WI|PHJ NJ
YHQWLOIWRU DPRPRPIJPQPD
Q
YHQWLOIWRU | PD[N3DOV
VWDWLNXV Q\RPiVD
+DQJWHOMHVi{WRPQE % $
VILQW
+DQJQ\RPiIVV]LQWP G%$
PpWHUUH P
PDJDVDQ D JpBW Q
IHV]*OWVpJ 9
li]LVV]iP
iUDPHU VVplJ $

0&YpV]

%XGDSHVW 7HUp] NUW

959 EHOWpUL HJ\VpJHN

V]iP~ | V]iP~ | V]iP~ | V]iP~ | V]iP~ | V]iP~
959 959 959 959 959 959
EHOWpPpPHOWpPBEHHOWPEHHOWPEHOWpPBHHOW|pUL
HI\VpJHJ\VpJHJI\VpJHJI\VpJ HI\VpJHJI\VpY
HISDQ]JH[SDQRIH[SDR]
yV LyV LyV
VIHOHISWJHOHSAJHOHSV
JHWW | [HWW | JTHWW
+&WpVL 1RA N:
WHOMHViIWPpPpQ\
)&WpVL 1RA N:
WHOMHViIWPpPpQ\
PDJDVVilJ PP
VIpOHVVPpJ PP
PpO\VpJ PP
W|PHJ NJ
YHQWLOIWRRRF P
OpJIRUJDIOPD| PLQ
YHQWLOIWRDJI 3D
NeOV DV
VWDWLNXV
Q\RPiVD
VIRIWYHUHVH
Q iIOOtWKDWYy
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YHQWLOIWRRKA 3D
NeOV
VWDWLNXYV
Q\RPiVD
VIRIWYHUHVH
Q iIOOtWKDWy
+ D Q JW H O|MLHR\Pt \@ Po
pQ\ VILQW $
+DQJQ\RRIFRMI] G%
JLQW DV | &

PpPWHUUH

P

PDJDVDQ D
JpSW O
+DQJQ\RRIDUDKB %
JLQW VRQ$

PpPWHUUH

P

PDJDVDQ D
JpSW O
IHV]«OWVpJ 9
l[iJLVV]iP
iUDPHU V\VpJ | $

0&YpV] F
%XGDSHVW 7HUp] NUW

FVIYHV 959 UHQGV]F I&WpV YiODV]Wy HJ\WpJHN

V]iP V]iP V]iP V]iP
K&WPAMWPY KEWPAWpPV| K&EWPAWpV K&W p&W p V,
YiODV]Wy| YIiODV]Wy | YIiODV]Wy| YiODV]Wy
HJ\VpJ HJ\VpJ HJ\VpJ HJ\VpJ
PDJDVVil P
P
VIpOHVVpY | P
P
PpO\VplJ P
P
W|PHJ NJ
IHV]sOWVDpJ 9
li]LVV]iP
iUDPHU VVpJ
, IpPJWHFKQLN , YIOODONR]y
OHJQHYH]pV OHQQO | $ ' $ '
\LVpJH | HI\VpHJI\Vp |VV]HV|VV]HVH
JIYW|J )W | HQ Q

OHJOpY SLQFHL| OpJN®BE O
HOERQWiVD
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I|JOGV]LQWL CHSYyQLIiED
IHOKRUGYD

OHJOpY SLQFHL| OpJNBEO

JpSKIi]EDQ OpY
OpJFVDWRUQIN HOERQWIiVD
[|]OGV]LQWL GCHSYyQLiED
IHOKRUGYD

OHJOpY SDGOiIVWEEH
OpJNH]HO HOERQWIiVD
[|]OGV]LQWL GHSYyQLiED
OHKRUGYD

OHJOpY SDGOiIVWEH

OpJNH]HO JpSKiJEDQ |Op
OpJFVDWRWHDERQWIiVD

Il|lOGV]LQWL GHSYQLiED
IHOKRUGYD

OHJOpY SDGOIVW @A
JpSpVIHWL VIHUHO WpUEHQ
KDODGY OpJEVDWRUQN
HOERQWiVD [|lOGV]ILQWL
GHSYQLIiED OHKRUGYD

OHJOpY SDGOiIVW @A

JpSpVIHWL V]HUHO wplu Xcypu
IHOp HDOIEDQ WDOIOKDWy

UIFVRN HOERQW|[iVD GE
I|OGV]LQWL GHSYQLiED
OHKRUGYD

OHJOpY SDGOIVW @A
JpSpVIHWL VIHUHO WpUEHQ
opY EHI~Yy YHQWLOiIWRU
HOERQWiVD I[|lOGV]ILQWL
GHSYQLIED OHKRUGYD
OHJOpY SDGOIVW @A
JpSpVIHWL VIHUHO WpUEHQ
OHYHJ NUYH]HW
KDQJFVLOODStWYN HOERIQWIiVD
I|OGV]LQWL GHSYQLiED
OHKRUGYD

$ I[JOGV]LQWL &KDSELQ

WHUHPEHQ D] iOPHQQ\H]JHW
LGHLJOHQHV OHERQWiVD

$ I[JOGV]LQWL &KDSELQ
WHUHPEH@®PHQQ\H]HW
LGHLJOHQHV OHERQWIiVD XWiQ |D

PHJOpPY KHOMN.VpJEHQ
KDODGY OpJFVDWRUQIN
HOERQWiVD

$ YiVIRQ PlJ|W WL

1+JJ OHJHV IULVM HOV]tYRWW
pV EHI~-MW OHYHJ
OpJFVDWRUQIN NLYpWHOPpPYHO
$] HPHOHWL % X Q XGHED

WHUHPEHQ D] iOPHQQ\H]JHW
LGHLJOHQHV OHERQWiVD
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$] HPHOHWL % X Q XGIED
WHUHPEHQ D] iOPHQQ\H]JHW
LGHLJOHQHV OHERQWiVD

$] HPHOHWL % X Q XGHED
WHUHPEHQ D] iOPHQQ\H]JHW
LGHLJOHQHV OHERQWIiVD XWiQ |D
PHJOpPY KHOMN.VpJEHQ
KDODGY OpJFVDWRUQIN
HOERQWiVD

$] HPHOHW EDO ROGDOGE OpY
7DUNRYV]NLM WHUHPEHQ D]
iOPHQQ\H]HW UGHLJOHQHYV
OHERQWiVD

$] HPHOHW RE@DBOOIQ | GE
OpYDUNRYVINLM | WHUHPEHQ
D] iOPHQQ\H]HW |LGHLJOHQHYV
OHERQWiVD XWiQ| D PHJOpY

KHO\LVPJEHQ KDODGY
OpJFVDWRUQiIN HOERQWiVD

$] HPHOHW MREE |ROGDGIE) OpY
+XV]iULN =ROWiQ WHUHPEHQ
D] iOPHQQ\H]HW |[LGHLUOHQHYV
OHERQWIiVD

$] HPHOHW MREE |ROGDGIE) OpY
+XV]iULN =ROWiQ WHUHPEHQ
D] iOPHQQ\H]HW |[LGHLUOHQHYV
OHERQWiVD XWiQ| D PHJOpY

KHO\LVpPJEHQ KDODGY
OpJFVDWRUQIN HOERQWiVD

$] I|OGV]LQW MREE RGGEDOIQ
OpY

%RG\ *IERU WHUHPEHRQ O]
iOPHQQ\H]HMBHLIJOHQHYV
OHERQWiVD

$] I|OGV]LQW MREE RGEDOIQ
OpY

%RG\ *PERU WHUHPEHQ D]
iIOPHQQ\H]IHW LGHLJOHQHV
OHERQWIiIVD XWiQ D PHJOpY
KHO\LVpPJEHQ KDODGY
OpJFVDWRUQIN HOERQWiVD
$] HO WpPUEHQ DG E
iIOPHQQ\H]IHW LGHLJOHQHV
OHERQWIiVD PHJIJOpY
iIOPHQ\H]HW NHU-O
YLVV]DpStWpVUH

$] HO WpPUEHQ DG E
iIOPHQQ\H]IHW LGHLJOHQHV
OHERQWIiIVD XWiQ D PHJOpY
KHO\LVpPJEHQ KDODGY

OpJFVDWRUQiIN HOERQWiVD

$ I|]OGVILQWL IpUIL YLBE/ ERNN
HO WHUpPEHQ D] {WDODNtWiVVD|O
PULQWHWW UpVIHQ D]
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iOPHQQ\H]HW OHERQWi

VD

$] HOERQWRWW EHUHQGH]|
YLVV]DpStWpVUH [QHP
iOOPHQ\H]HWL HQHPHN
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$ PHJOpY [ PP] GH
IULVVOHYHJ EHV]{Yy |HV|YpG
UiFV
UR]VGiIWODQtWiVD |[pV | OHIHVW|pVH
D PHJUHQGHO YHO|[ HJ\H]WHWHWW

V]ItQUH

$ PHJOpY PHJPD U|DGH
SDGOYEDQ KDODGyl pV IHOV]iQOy
OpJFVDWRUQD UHQGV]HUHN

NLWLV]WtWDWiVD

$ SLQFHL OpJNH]HD J@®EKIJED
NHU<O QpJ\V]|J KRUJDQ\|RWW
OpJFVDWRUQD LGRPRN

KHO\V]tQL PpUHWYpWHO |pV KD
V]*NVpJ YDQ Ui D| PPUHWHN
SRQWRVtWiVD XWiQ JiUWKDWYyDN

OH
KRJ\ ELIWRVDQ EHIpUMHIQHN |D
WHUYH]HWW KHO\UH

iWPHQHWL N|Q\N| LGRP
HOK~]ivVVDO

[ PP UyO [
PPUH
WHUYHN VIHULQWL [NLYLWHOEHRQ

[ PP / PP GE
HIJ\HQHV OpJFVDWRUQ®D | HJ\LN
YpJpQ OD]D NHUHWWHO
D KHO\V]tQHQ PpUHWUH Y{JDQGly
WHUYHN NLIUMWHOIEHQ

iWPHQHWL N|QNN | GERP

[ PP Uy|O
[ PP UH
PP Q\DNNDO
WHUYHN VIJHULOQWL INLYLWHOEHQ
[ PP |/ PH GH
HIJI\HQHV OpJFVDWRUQD | HJ\LN
YpJpQ OD]D NHUHWWHO

D KHO\WRRWWUH Y[iJDRGY
WHUYHN VIJHULQWL [NLYLWHOEH|Q

[ PP tY[HV | GH
NLDODNtWiV~ N|Q\|N| LGRP
5 PP PP Q\DNNDD
WHUYHN VJHULQWL [NLYLWHOEH[Q

iWPHQHWL N|QNN | GERP
HOK~]iVVDO
[ PPU O |
PP UH
D] [ ROGDOIQ
PP Q\DNQiO OD]D NHUHWWHO | D
Q\DN KHO\V]tQHQ| PpUHWUH
YiJDQGy D PDJDVViJ SRQWRV
EHiOOtWiVD PLDWW| WHUYHN V[HULQWL
NLYLWHOEHQ
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IULVVOHYHJ IRJDGY GESRP D
EHI~Yy OpJNH]HO
VItYYFVRQNMiUDPP
NHUHV]WPHWV]JHWWHO| /| PP

KRVV]EDQ DOXOUyO D\LWRWW
NLYLWHOEHQ OpJPHQWHNV
OH]iUiVVDO D BEHWRQ
JpSDODSKR] KRJ\| FYDN| D
SDGOYEDQ LGHYH]HWHWW
[ Q\tOIVEYyO |WXGMRQ
I[ULVVOHYHJ W VItYQL WHUYHN
VIHULQWL NLYLWHQEHQ
3DGOI)\
(OV]tYy O p J|NH J|H®E
9EH PK vabow
3D
N : $ a |9

ODSUD V]JHUHOYH KHONV]tQUH
V]iOOtWiVVDO |VV|]HV]HHOpVVHO
HOKHO\H]pVVHO
PLQGNpW ROGDOR(
KDQJFVLOODStWYYDO
UH]JpVWRPStWyYDO
OpJROGDOL EHN|WpPVVHO| PLQGNpW
ROGDORQ UH]JpVYWR|PSt{WyYD|O
(8 V]&U YHO JOLNRORYV
K YLVV]DQ\HU YHO
EHs]HPHOpPVVHO

.RPSOHWW DXWRPDWLNiYDO
OHOOpNHOW P&V]DNL DGDWRN
VIHULQW

$ HOV]tYy OpJNHJHO HMGHPHLQHN
EHKRUGiIVD D SDGOiVV\WpUEH D
WHKHUDXWyUyO I|lOGV]LQWL
HO WpUHQ PDMG O P \[]pOHV
HPHOHWL OpSFV Q |pV| D
SDGOiIVWpPUEH YH]HW [[RO\RVYNRQ

NHUHV]W+O $] DMWyN| LGHLJOHQHYV
OHV]JHUHOpPVpPYHO

*pSDODS NpV]tW B\EH
D HOV]tYy OpJNH]HOQ UpV]pUH

$ SDGOIVWpUL OpPSH]JHO
JpSKIiJED NHU<O |QpJ\V]|J

KRUJDQ\]RWW OpJFVDWRUQD
LGRPRN

[ PP / PR
HIJ\HQHVY OpJFVDWRUQD | HJ\LN
YplpQ OH|iuYD
GE iWP PP
VSLURFVDWODNR]iVVDO
GE [ PP
FVDWODNR]iVVDO
GE [ PP
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FVDWODNR]iVVDO
WHUYHRWIHNLYLWHOEHQ

[ PP |/ PP GEH
HIJ\HQHV OpJFVDWRUQD | HJ\LN
YpJpQ OD]D NHUHWWHO
D KHO\W]tQHQ PpUHWUH YiJDQGly
GE iW P PP
VSLURFVDWODNR]iMVDO
WHUYHN VJHULQWL [NLYLWHOEH|Q

[ PP/ PP GE
HJ\HQHV OpJFVDWRUQD

[ PP N|QI\N | GE
LGRP
PP Q\DN|ND O
WHUYHN VJHULQWL [NLYLWHOEH[Q

[ PP / PP GEH
HIJ\HQHV OpJFVDWRUQD | HJ\LN
YpJpQ OD]D NHUHWWHO
D KHO\W]tQHQ PpUHWUH YiJDQGly
WHUYHN VJHULQWL [NLYLWHOEH[Q

NRQFHQWULNXW |[[VEHQH
LGRP
[ PPU O [
PPUH /I PP
WHUYHN VJHULQWL [NLYLWHOEH|Q

H[FHQW ULNXWV LIG\RH QG E
[ PPU O [
PP UH /I PP
DKRVVEDE ROGDO |D] HJ\LN
ROGDORQ HJ\HQHV| IXW HOK~]iV

PP
WHUYHN VJHULQWL [NLYLWHOEH[Q
[ PP / PP GEH
HIJ\HQHV OpJFVDWRUQD | HJ\LN
YpdpQ OD]D NHUHWWHO

D KHO\V]tQHQ PpUHWUH Y{JDQGly
WHUYHN VIJHULQWL [NLYLWHOEH|Q

[ PP N|QIN | GE
LGRP PP Q\DNWBOYHN
VIHULQWL NLYLWHQEHQ
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[ PP |/ PF GE
HIJ\HQHV OpJFVDWRUQ®D | HJ\LN
YpJdpQ OD]D NHUHW|[WHO
PDGiUKiOyYDO OH]iUYD
D KHO\V]tQHQ PpUHWUH Y{JDQGly
WHUYHNLQWL NLYLWHDEHQ

[ PP / PP GEH
HIJ\HQHV OpJFVDWRUQD | HJ\LN
YpdpQ OD]D NHUHWWHO

D KHO\V]tQHQ PpUHWUH Y{JDQGly
WHUYHN V]JHULQWL [NLYLWHOEH|Q

[ PP N|QNN | GE

LGRP
PP Q\DNNDQ
WHUYHNLQWL NLYLWHDEHQ
[ / PP GH

UH]JpVWRPStWfy \D|J
IHOYpPWHOPpPUH

[ PP |/ PP GE
HJ\HQHV OpJFVDWRUQD

[ PP / PR G H
HIJ\HQHV OpJFVDWRUQD | HJ\LN
YplpQ OH]iYYD
GE iWP PP
VSLURFVDWODNR]iVVDO
GE iWP PP
VSLURFVDWODNR]iVVDO
WHUYHN VIHULQWL [NLYLWHOEHQ

JULVVOHYHJ EHI~-Yy Of@EH]HO
959 N.OWpUL HJI\VpJ QpJSywoiV
96 /)9 66
9EH P K 'SVW/DW
3D

N: $ a |9
ODSUD VIHUHOYH KHO\V]tQUH
V]iOOtWiV VDO W OWW|WHVPH
HOKHO\H]pVVHO

EHI~Yy ROGDOL J\juL
KDQJFVLOODStWyYYDO
UH]JpVWRPStWyYDO OpJROGDOL
EHN|[WpVVHO PLQGNpW ROGDIORQ
UH]JpVWRPStWyYDO (8

V]&U YHO EHe]JHPHOpPVVHO

.RPSOHWW D XWmRD|W

959 N+OWpUL HJI\VpJ d@ByWOiV
$ EHI~Yy OpJNH]HO| HOHPHLQH|N
EHKRUGIVD
D SDGOiIVWpPUEH D|WHKHUDXWyUyO
I|JOGV]LQWL HO WplUHQ ||PDMG D

P V]pOHV HPHOHWL| Op|SFV ¢
pV D SDGOiIVWpPU|EH | YHIHW
IRO\RVYNRQ NHUHV]W+0O $] DMWyYN
LGHLJ@HYHNUHOpPVpPYH|O
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*pSDODS NpV]tW BEH
D EHI~Yy OpJNHJHO |UpV]pUH
959 NeOWpUL HJ\VpJ OpJISYyWO|

$ IULVVOHYHJ EHI+Yy |GpEINH]H|O
JPpSKIi]JED NHU<O |QpJ\V]|J
KRUJDQ\]RWW OpJFVDWRUQD
LGRPRN

iWPHQHW HOQUWGR P/ VD|O
i WP PP O [
PP / PP WHUYHN V]JHULQWL
NLYLWHOEHQ
&VDWODNR]JWDWiV |[HONpV[tWpVH D

PHJOpY

i WP P OpJFVDWRUQjUD
N|Q\[N LGRP [ | GE

D] HJ\LN ROGDOIQ PP

Q\DNQiO OD]D NHUHWWHQO D Q\DN
KHO\W]tQHQ PpUHWUH | YiJDQGY
WHUYHN VIJHULQWL [NLYLWHOEH|Q

HIFHQWULNXV iWPH|Q®HE LGR|P
[ PPU O [
PP UH / PP
WHUYHN VIHULQWL [NLYLWHOEHQ

[ PP / PR GE
HJ\HQHV OpJFVDWRUQD

[ PP / PH GEH
HIJ\HQHV OpJFVDWRUQD | HJ\LN
YpJpQ OD]D NHUHWWHO D
KHO\V]tQHQ PpUHWUH YiJOQGy

iWPHQHWL N| QG
LGRP] PPU O
[ PP U] [
ROGDOIQ PP Q\DNQiO [0D]D

NHUHWWHO D Q\DN |KHO\V]tQHQ
PpUHWUH YiJDQGYy WHUYHN
VIHULQWL NLYLWHQEHQ

[ PP / PP GEH
HIJ\HQHV OpJFVDWRUQD | HJ\LN
YpdpQ OD]D NHUHWWHO
PDGiUKiOyYDO OH]iUYD

D KHO\V]tQHQ PpUHWUH Y{JDQGly
WHUYHN V]JHULQWL [NLYLWHOEH|Q

Ju NHUHV]WP
OpJFVDWRUQIN

VSLUR OpJFVDWRUQD | LGRPRNNDO
KRUJDQ\]RWW D R
iWP PP PHJIRJIVIVDO

VSLUR OpJFVDWRUQD | LGRPRNNDO
KRUJDQ\]RWW D R
iWP PP PHJIRJIVIVDO

VSLUR OpJFVDWRUQD | LGRPRNNDO
KRUJDQ\]RWW D R
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iWP PP PHJIRJIVVDO

VSLUR OpJFVDWRUQD | LGRPRNNDO
KRUJDQ\]RWW D R
iWP PP PHJIRJIVVDO

VSLWHIFVDWRUQD LGRPPRNNDD
KRUJDQ\]RWW D R
iWP PP PHJIRJIVVDO

VSLUR OpJFVDWRUQD | LGRPRNNDO
KRUJDQ\]RWW D R
iWP PP PHJIRJIVIVDO

VSLWHIFVDWRUQD LGRPPRNNDD
KRUJDQ\]RWW D R
iWP PP PHJIRJiIVIVDO

6RQRGHF KDQJFVLOOD®tWy
IOH[L OpJFVDWRUQD iWP
PP PHJIRJiIVVDO

6RQRGHF KDQJFVLOOD®tWy
IOH[L OpJFVDWRUQD iWP
PP PHJIRJiIVVDO

6RQRGHF KDQJFVLOOD®tWy
IOH[L OpJFVDWRUQD iWP
PP PHJIRJiIVVDO

6RQRGHF KDQJFVLOOD®tWy
IOH[L OpJFVDWRUQD iWP
PP PHJIRJiIVVDO

6RQRGHF KDQJFVLOOD®tWy
IOH[L OpJFVDWRUQD iWP
PP PHJIRJiIVVDO

6RQRGHF KDQJFVLOOD®tWy
IOH[L OpJFVDWRUQD iWP
PP PHJIRJiIVVDO

6RQRGHF KDQJFVLOOD®tWy
IOH[L OpJFVDWRUQD iWP
PP PHJIRJiIVVDO

6RQRGHF KDQJFVLOOD®tWy
IOH[L OpJFVDWRUQD iWP
PP PHJIRJiIVVDO

&KDSOLQ WHU

,PSXO]XV EHI~Yy GH GE D

,PSXO]XV HOV]tYy GEE E
FVDWODNR]y GRER]]DO
i WP PP FVDWO/DNR]iVVDO

IRMWY FVDSSDQW\+YD|O [[VLQYURYV
iOOtWiVVDO
J\iuLODJ SiuD]iUy
K VILJHWHOPpPVVHO

WpWPRKWOOpNHOW P&V]DNL
DGDWRN V]JHULQW
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_PSXO|XV EHI~Yy |FVDWEDNR]Y
GRER]]DO
i WP PP FVDWODNR]iVVDO
IRMWYDSSDQW\~YDO® JVLQYURV
iOOtWiVVDO
J\iuLODJ SiuD]iUy
K VILJHWHOPpPVVHO

WpWPRIOOpNHOW P&V]DNL
DGDWRN V]JHULQW

gUYpPQ\EHI~Yy PRWBHERYV
ODPHOODiIOOtWiVVDOO
YEWEKEWpPY iWYiOWIVQiO NeOV

MHOUH

PRWRURYV PR]JDWiVVDO
FVDWODNR]y GRER]]DO

i WP PP FVDWO/DNR]iVVDO

IRMWY FVDSSDQW\+YD|O [[VLQYURYV
iOOtWiVVDO
J\iuLODJ SiuD]iUy
K VILJHWHOPpPVVHO

WpWPRKWOOpNHOW P&V]DNL
DGDWRN V]JHULQW

gUYPQ\EHI~Yy HOV]t®e& UD
FVDWODNR]y GRER]]DO
i WP PPVDWODNR]iMVDO

IRMWY FVDSSDQW\+YD|O [[VLQYURYV
iOOtWiVVDO
J\iuLODJ SijuD]iUy
K VILJHWHOPpPVVHO

WpWPKOOpNHOW P&V]DNL
DGDWRN V]HULQW

(OHNWURPRYV P&N|GWHWpVE
OpJPHQQ\LVpJ /IDEiO\]y
YiOWR]yYDJ\ ioOQDQGYy
OpJPHQQ\LVpJ WDUYWiViuD
EHI~Yy YDJ\ HOV]tYl
UHQGV]HUHNEH DXWRPDWLND
HOHPHNNHO

DOXPtQLXP PpU NHUHV]WWHO
OpJW|P|U ]iUiVUD | DOND/OPDV

NLYLWHOEHQ
[ FVDWODN|R]iVVDO
D] iIOPHQ\H]JHWEHQ |[HOKHQO\H]YH
WDUWY]iVVDO
WpWHO PHOOpNHOW |P&V]PNL
DGRW V]JHULQW

[ FVDWODNI|R]iV \GEO
D YiVIRQ P|J|WW NpW| ROGDORQ
HOKHO\H]YH

WpWHO PHOOpPNHOW |P&V]DNL
DGDWRN V]JHULQW

NRQFHQWULNXV iWPHRQGHEVL LGRP
[ PPU O iWP PP
UH

/ PP KRVV]EDQ
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&VDWODNR]yGRER]| D] GHB59
EHOWpUL HJ\VpJ Q\RPyRQGDOIUD

[ PPU O [
PP UH
/ PP KRVV]EDQ
GE iWP PP [VSLUR

FVDWWODNRI]iVVDO
WHUYHN VIHULQWL [NLYLWHOEHRQ

&VDWODNR]yGRER]| D| GB®59
EHOWpUL MPiWypROGDO|iUD

[ PP/ PP
KRVV]EDQ
OHIHOp NLK~]KOWy *
VEINV]&U YHO
GE iWP PP |VSLUR
FVDWWODNR]iVVDO
WHUYHN VJHULQWL [NLYLWHOEH[Q

&VDWODNR]yGRER]| D/ GB®59

EHOWpUL HJ\VpJ Q\RPlyRQGDOIUD
[ PP/ PP

KRVV]EDQ

GE WP PP |VSLUR

FVDWWODNRI]iVVDO
WHUYHN VIJHULQWL INLYLWHOEHRQ

&VDWODNR]yGRER]| D| GB®59

EHOWpPUL HJ\VpJ VI]tYyROGDOIUD
[ PP/ PP

KRVV]EDQ

OHIHOp NLK~]KOWy *

VEINV]&U YHO

GE iWP PP |VSLUR

FVDWWODNRI]iVVDO
WHUYHNLQWL NLYLWHOEHQ

%XQXHO WHUI

,PSXO]XV EHI~Yy GH GE D

,PSXO]XV HOV]tYy GEE E
FVDWODNR]y GRER]]DO
i WP PP FVDWODNR]iVVDO

IRMWY FVDSSDQW\+YD|O [[VLQYURYV
iOOtWiVVDO
J\iuLODJ SiuD]iUy
K VILJHWHOPpPVVHO

WpWPRKWOOpNHOW P&V]DNL
DGDWRN V]HULQW

.RPSDNW UiFV EHI~YIiIVUBE GE

D

.RPSDNW UiFV HOV]tYiVUD GE
E

HI\EHpStWHWW VIDEiIQ\R]y

UpVWRODWW\~YDO

D [ OpJFVDWRIUQD

ROGDOIED IRJD|GYHOHPHEH

EHpStWYH

WpWPRIKOOpNHOW P&V]DNL
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DGDWRN V]JHULQW

[ PP/ HIJ\HQHV| GE
OpJFVDWRUQD W|EE |GDUDEEYO
PHJPDUDGY EHWRQ
PHQQ\H]JHWKH] IHOVIRUtW YD

VIHUHOYH WDUWYyYJiVVDO [D] HO ]

WpWHOEHQ NLtUW |UiFVKR] IRJDGY
HOHPHNNHO
WHUYHN  V]NUYOWHOEHQ
GE H[FHQWULNXV iWPHQHWL

LGRPPDO

[ UyO iWP UD
/ PP KRVV]EDQ
gUYPQ\EHI~Yy PRWBHRYV

ODPHOODIOOtWiVVDOO
YEWEKEWPY iWYiOWIVQiO NeOV

MHOUH

PRWRURYV PR]JDWiVVDO
FVDWODNR]y GRER]]DO
i WP PPVDWODNR]iMVDO

IRMWY FVDSSDQW\+YD|O [[VLQYURYV
iOOtWiVVDO
J\iuLODJ SiuD]iUy
K VILJHWHOPpPVVHO

WpWPRKWOOpNHOW P&V]DNL
DGDWRN V]HULQW

6FKDNR ' 464%$ GEH
6FKDNR 6$%. [
PP FVYDWODNR]y GRER]]DO iWP
PP FVDWODNR]iMVDO
IRMWY FVDSSDQW\+YD|O [[VLQYURYV
iOOtWiVVDO
J\iuLODJ SijuD]iUy
K VILJHWHOPpPVVHO
WpWPRIOOpNHOW P&V]DNL
DGDWRN V]HULQW

(OHNWURPRYV P&N|GWHWpVE
OpJPHQQ\LVpJ /IDEiO\]y
YiOWR]yYDJ\ ioOQDQGYy
OpJPHQQ\LVpJ WDUYWiViuD
EHI~Yy YDJ\ HOV]tYl
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JLIEHN|WpV HO NpV]tWpV

\VpJHN

GH

959 N+OOWpUL H

JLIEHN|WpV HO NpV]tWpV

J\VpJHN

GH

JLIEHN|WpV HO NpV]tWpV

OpJNH]HO JpSHN

GH
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7RNR]JRWW P&N
MHO] HOHPHN

HOKHO\H]pVH IDORQ NtY+O
)IILVMDYtWy EHUHQGHIPV \ qw
N9$5 5HI 6]LQW
6&+1(,'(5 9$5EDQN
EHN|WYH
EH ]JHPHOYH NLSUYEIiOYD
(OHNWURQLNXV
IHOKDUPRQLNXV| V]&U
$ 5HI VILQW
6&+%$))1(5 (&2
6+,1( $&7,9( (O JHWHV NOW
IHOKDUPRQLNXV| WDUWDORP
PpUpVEH®|WYH
EH ]JHPHOYH NLSUYEIiOYD
EUDPN|UL HC
IRJI\DV]WiVPpU
VIHNUpQ\HN
(ORVIWYEHUHQGH]pVHN D
NDSFVROIVL Yi]ODW V]HULQW
NLDODNtWYD 1 pV 3( VtQ Qilaav
D KHO\WV]tQHQ WHOHStWYH
EHN|WYH NLSUyY[EIOYD
NRPSOHWW
) ( MHO& ~M | HORV]Wy
EHUHQGH]pV
()* MHO& )|OGV]LQWL
JpSpVIHWL NQW
HORV]WYEHUHQGH]pV
(3* MHO& 3LQFHL JpSpVIHWY,,
HORV]JWYEHUHQGH]pV
(3D* MHO& 3DGOjVWpUL
JpSpVIHWL NQW
HORV]JWYEHUHQGH]pV
9LO p\
pULQWpPVYpGHORL
EHUHQGH]pVHN
eULQWpPVYpGHORL KiOy]bW
WDUWR]pNDLQDN V]HUH O B\
QDIJ\NLWHUMHGQHV& IpPWiUJ
I |]OGHO EHN|WpVH IpP
OpJFVDWRUQIN |[NpV]+Op|N
Ki]DN VWE
JJOGHO N|UDFpQ
||]OGHO SLQFpEHQ oHvYHUSF
) I|J/OGHO V]HNUpPQ\HN GE
NLpStWpVH
.pV]*OpNKi]DN EHN|WpVH
(3+ KiOy]DWEDHO{ + GH
YH]JHWpNNHO
YpP OpJFVDWRUQIN
EHN|WpVH (3+ KilOy]DWED NQW
0.+ HV YHIJHWpNNHO D
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QHP IpPHV
iWYHJHWpVHNQpPD
iWN|WpVHNNHO
JpSpV]HWL OpJWHFKQLNDL
WHUY VIJHULQW

eULQWpV YpGHOPL PpUpVI\PeW
MHJ\] NJQ\Y NpV]JtWpVH

,; 9LOODPRV PXQNIODWRN||VV]JHVHQ QHWWy

eStWpV]HW pV DNXV]WLND iiR}DWODQ N|OWVpJYHWpVL

6V 7pW 7pWHO V. OHC (J\ $Q\D "th $Q\D
]1iP \' pJd HI\VpJHIJ\VpIJUVV]IHVHM
U H |V
V]
HV
HQ
JOWVpPpIWDP

EOWDOIQRV WHHQG YWJD
PHJYDOyYVXOiV
VIDNDV]IiEDQ
HOOHQ U] PpUpVHN
WHUYH] L P&V]DNL
YH]JHWpV D NLYLWHOH]pV
KHO\V]tQpQ $ VWDWLNDL
VIDNYpOHPpPQ\EHQ
HO tUWDNQDN
PHJIHOHO HQ D WHOMHYV
WHW V]JHUNH]HW
HOOHQ U]JpVH IHOWIiUiVRN
NpV]tWpVH

EFVPX(
OLQGHQ UiFVRVWDUWYP
PHOOp XWyODJ ID
VIHUNH]HW&
VHIpGWDUWYN NHOO
EHpStWHQL $
VIHOHPHQHNHW
DOiIWiPDV]Wy HUW VtwW
V]DUXID
NHUHV]WQHWV]HWH
FP )*HOVWJ*N|Q
ODSROiIVVDO
FVDWODNR]QDN
HJ\PiVKR] $ MHO|OW
IRJyliW NHOO EHpStWHQL

FP $OVy
PHIJWiPDV]WiVXNDW
FP

NHUHV]WPHWV]HW& IHUGH
RV]JORSRNNDO NHOO
HONpPV]tWHQL PHO\HNHW
D] DFpO ILyNWDUWYyYN
W|YpKH] NHOO
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WiPDV]WDQL $] HJ\HV
HOHPHNHW
FVDYDUR]iIVVDO NHOO
HJ\PiVKR] NJWQL $]
HU VtW V]DUXW D
PHJOpPY
VIHOHPHQHNKH] NHOO
VIRUtWDQL pV DKKR]
FVDYDUR]iVVDO
U[JJtWHQL

JHMH]HW |V

6V 7pWHO

7pWHO V. OHQC (J\Wp $Q\D

"th

"th

HI\WVpHI\VpIWYP\DI|VV]

iU

IVV]HHVHQ
VHQ

EFVPXI

O9DNROIV

6]1iUD]pS

MHO& DNXV]WLNDL UpWHJUHQG

VIHULQW [ FP YWJ
JLSVINDUWRQ YDJ\ FP
%(721<3 ODS YDJ\ 9t]iOOQy
P&J\DQWIiIYDO VWDELOL]IiOW
IDIRUJIFVODS 26%
HOKHO\H]pVH YiIJRWW Q~WRODWODQ
NLYLWHOEHQ WHW VJHUNH]HW
VIDUX]DWiUD 9t]iOQOy
IDIRUJIFVYO® S

[ [

PP PpUHW&

pVv U

hYHJV]|[YHW KiOy HOKHO\HPpVH
[¢JJ OHJHV Yt]V]LQWHY IHUGH
YDJ\ tYHV IHO«QBWIHQ /%
*YHJV]|YHW J P &V]

hYHJV]|YHW KiOy EHiJ\D]iVmD
1¢JJ OHJHV Yt]JVILQWHV IHUGH
YDJ\ tYHV IHO*OHWHQ %DXPLW
6WDU&ROQMWDNMW yWDSDV]
&LNNV]iP

hYHJV]|YHW KiOy EHiJ\D]iVmD
1¢JJ OHJHV Yt]JVILQWHV IHUGH
YDJ\ tYHV IHO*OHWHQ 32/,
)$5%( 3BROLFRORU
7HUPRUDJDV]Wy

K VILJHWHO ODSRN UDJDV]WiViUD
pV KIOYEHGROJR]iViUD
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$NXV]WLNDL ]JDMYpG IDO PHOV
PDJMD WDUWYV]JHUNH]HWH MHO
DNXV]WLNDL WpHWHIDHND G
&: IpP Yi]JVIJHUNH]HWUH V]JHUHOW
YiODV]IDO [ UWJ QRUPIO
PP YWJ JLSVINDUWRQ ERUtWIiVVDO
K VILJHWHOpPpVVHO FVDYDUIHMHN pV
LOOHV]WpVHN JOHWWHOYH 4
HIJ\WW]JHUHV V&UtWHWW YDJ\
FP ERUGDWIYROViIJ &:
PP YWJ WDUWYyYYi]]DO
.1$8) $ QRUPIO
PStW OHPH] PP +5%.
&LNNV]
iVYiQ\L V]iODV K VILJHWHOpV
6]LIHW
MHO& DNXV]WLNDL UpWHJIUHQG
VIHULQW ODJIDPWWHW K
KDQJV]J]LJHWHOpPVH 6]DUX]DW
N|JWL VJLJHWHOpPV ID YDJ\ IpP
IHGpOV]pN HVHWpPQ U|J]tWpV
NeO|Q WPpWHOEHQ +YHJJ\DSRW
K VILJHWHO OHPH]]JHO YDJ\
ILOFFHO ,629(5 '202 7:,1
PP «YHJJ\DSRW
K VILJHWHO
ILOF P
EOWDOIQRV pS*OHWJpS
$NXV]WLNDL KDQJHOQ\HO PEXUNRODW
UpWHJUHQG V]JHULQW
1DJ\PpUHWE&NQUHUHV
IHO*OHW V]LIJHWHOPpPVH «YHJJ\DSRW
ILOFFHO FVXSDV] NLYLWHOEHQ
WiUFViV G&EHOH]pVVHO YDJ\
VWDIOLYi] N|J]JHLEHQ KRUJDQ\]RWW
KX]DO IHOHU VtWpVVHO
UDJDV]WiVVDO YDJ\ WeVNp]pVVHO
U|JJtWYH VtN IHO*NOHWHQ IDODNRQ
pV PHQQ\HJHWHQ ,629(5
8/7,087( 8 7)1 LQWHJUIOW
*YHB JHWJ\DSRW P&V]DNL ILOF
[ [ PP

JHMH]HW |V

6V 7pWHO 7pWHO V° OHQC (J\Vp "th $Q\D 't
$Q\DHJ\V|VV]H\JVV
J pJUH HQJHV
HJ\V HQ
pJiuU

JHOYRQXOiIVL Op’
9pG GHV]Ni]DW NpV]tWpVH P
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Yt]VILQWHYV

9pG EXUNRODW KHYHGHUHRNHO
OpFYi]]lDO EHUHQGH]pVL WiUJ\DN
PHJYpGpVpUH P&DQ\DJ IyOLiYDO

. HUWpPV]HWL IyOLD PP

9pG EXUNRODW KHYHGHUHRNHO
OpFYi]]lDO EHUHQGH]pVL WiUJ\DN
PHJYpGpVpUH P&DQ\DJ IyOLiYDO
D YHWtW WHUPHNEHQ WHUHPEHQ D
SDGOYEXUNRODW pV D V]pNHN
YPGHOPpPUH .HUWpPV]HWL IyOLD

PP

3RUYpPG IDO PHUHYtW P
VIHUNH]HWWHO ]JVDOX]yGHVINiYDO
pV P&DQ\DJ IyOLiYDO .HUWpPV]HWL

lyoOLD PP =VDOX]yGHV]ND

P KRVV]~ PP
YDVWDJ pStW PLQ VpJ V]pOHV
NHVNHQ\

=VDOX]iV pV iO¢(
6SHFLIOLV HJ\ SDOOYV]LQW& EHOV
iOOYiQ\ NpV]tWpVH SDOOYWHUtWpVVHO
NRUOIWWDO OiFGMMWiYDO D
WHUPHNEHQ D V]pNVRURN N|]|WWL
OHWIiPDV]WiVVDO
+RPORN]DWL NHUHWiOOYiQARN IpP
NHUHWYi]JEyO V]LQWHQNpQWL
SDOOYWHUtWpVVHO NRUOiWWDO
OIEGHV]NiYDO P
SDGOYV]pOHVVpJIJHO PXQNDSDGOYy
WiYROViJ P N1 P
WHUKHOKHW VpJJHO iOOYiQ\pStWpV
06= pV DONDOPD]iVWHFKQLNDL
NpJLN|Q\Y VJHULQW
P PXQNDSDGOY
PDJDVViJ N[]|WW .5$86(
6WDELOR KRPORN]DWL NHUHWiOOYiQ\
P SDGOYV]pOHVVpJJIHO
P PXQNDSDGOyY PDJDVVil

N[]|WW

*XUXOy i00YiQ\ H\ P GE
MiUyODSSDO N1 P
WHUKHOKHW VpJJHO P

MiUyODSPDJDVViJ WtSXV

(O WPpUEHQ D]
iOPHQQ\H]HW ERWUIiViKR] pV
~MWDpStWpVpKH] .5$86( JXUXOy

iOOYiQ\ [HVP
MiUyODSSDO N1 P
WHUKHOKHW VpJJHO P

MiUyODSPDJDVViJ WtSXV

,UWiV pV V]ILNOD

WE}i 15W D% A%eioDIP] %o 1 S] 1} UoEFictl BJ%0 & pslu DISE}u}e
u PA oee ] 35ul,E,Il o 66



eStWpVL W|UPHOpPN NRQWpQHBHUHV
HOV]iOOtWiVD OHUDNIiVD
OHUDNYKHO\L GtWIMDO P
NRQWpPQHUEH
OXQNDKHO\L GHSYQLIiEyO pBtWpVL
W|UPHOpPN NRQWpQHUEH UDNiVD
Np]L HU YHO |QiOOy PXQND
HVHWpPQ HOV]iPROYD NRQWpPQHU
V]iOOtWiV QpON-+O

+HO\V]tQL EHWRQ pV Y|
&HPHQWUDELF iOPHQQ\H]HRV
ERQWIiVD JpSpV]HWL
iWYHJHWpVHNQpPO
OHOHXMHRJIJHUHOW W
DFpPOJHUHQGIN HOKHO\H]pVH
FVRPYSRQWL N|WpV QpON-O
Yt]VILQWHY WDUWyYV]HUNH]JHWEH
EHWRQDFpO V]JHUHOpPV HO WW Np]L
HU YHOV]HOYpQ\&
LGRPDFPOEYy®P N|]|WW
OHOHJHQ KHQJHUHOW , LGRPDFpO

PP 567

)DOD]iV pV HJ\pE N P&
1\tOIVERQWIiVD pUHWHWW P
NHUIiPLD WHKHUKRUGY W]|P|U
WpJODIDOEDQ
1\tOIVERQWIiVD pUHWHWW P
NHUIPLD IDOD]JyEORNN WpJODIDOEDQ
8GYDUL KRPORN]DWRQ PHJOpY
Q\tOiVRN E YtWpVH pV ~M Q\tOiV D
SDGOiIVWPUEHQ
1\tOiIVERQWiV EiUPLO\HQ pRIHWHWW

NHUIPLD YiODV]IDOEDQ FP
YDVWDJViJLJ )JOGVILQW )), :&
HO WpU

7HKHUKRUGY pV NLW|OW IBOD]DW

pJHWHW W BDULPUD

WHUPpPpNHNE O NLIDOD]iVRN

HJ\PiV PHOOp KHO\H]JHWW NLYiOWy

DFPOJHUHQGIN N|JHLQHN

NLIDOD]iVD NLVPpUHW& WpJOiYDO

.LVPpUHW& W|P|U WpJOD

[ [ PP, R +#F

IDOD]y FHPHQWHV PpV]KDEDUFYV
)PF pV N|QQ\& pS*OHWV]HUN

JQQ\&V]HUNH]HWHYV P

iOPHQQ\H]HW ERQWiVD

(O WPpUEHQ 5iFVRV HOHPHNE O

NpV]tWHWW IHNHWH V]tQ& DFpO

iOPHQQ\H]HW yYDWRV ERQWiVD D

ERQWRW®WHN GHSRQiOiVD ~MUD

EHpStWpVL) P GE

PpUHW N|[]|WW
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JQQ\&V]HUNH]HWHYV P
iOPHQQ\H]HW ERQWiVD +XV]iULN
WHUHPEHQ 5iFVRV HOHPHNE O
NpV][tWHWW |HDNFR®H V]tQ&
iOPHQQ\H]HW yYDWRV ERQWiVD D
ERQWRWW HOHPHN GHSRQiOiVD ~MUD
EHpStWpVL) P GE
PpUHW N|]|WW
9DNROIV pV U
9DNRODWAMPXORNYDWRQ D P
PHJOD]XOW VpU<OW YDNRODW
HO JHWHV OHYHUpVpYHO GXUYD
VLPD NLYLWHOEHQ KLiQ\SywoiV
N[JIWW /K N+OWpUL
YDNROYy FHPHQWHY PpV]KDEDUFV
PpV]SpSSHO
6]iUD]pS
)JOGVILQW )), :& HO WpU P
*LSVINDUWRQ iOPHQQ\H]JHWHN
ERQWIiVD
6]*UNH ILOF ERUtWiV~ JLSWNDUWRQ
EXUNRODWRN GRER]JROiIVRN yYD]RV
ERQWiVD D ERQWRWW DQ\DJRN
GHSRQiOiVD D &KDSOLQ WHUHPEHQ
JHNHWH V]tQ& ILOF ERUtWPV~
JLSVINDUWRQ EXUNRODWRN
GRER]ROiVRNER@WRYD D
ERQWRWW DQ\DJRN GHSRQiOiVD D
%RG\ WHUHPEHOQ
JHNHWH V]tQ& ILOF ERUtWPV~
JLSVINDUWRQ EXUNRODWRN
GRER]ROiVRNER@WRYD D
ERQWRWW DQ\DJRN GHSRQiOiVD D
%XQQHO WHUHPEHQ
.DJHWWiV iOPHQQ\H]JHWHN PYDWRYV
ERQWiVD &KDSOLQ WHUHPEHQ
OiIWV]YyERUGIV FP PpUHW&
VIWpW V]tQ& EHEYRRQDRWWD O $
HOHPHN GHSRQiOiIViYDO
.DJHWWiV iOPHQQ\H]JHWHN PYDWRYV
ERQWiVD %RG\ WHUHPEHQ
OiIWV]YERUGIV FP PpUHW&
VIWpW V]tQ& EHEYRRQDRWWD O $
HOHPHN GHSRQiOiIViYDO
.DJHWWiV iOPHQQ\H]JHWHN PYDWRYV
ERQWiVD 7VDU\NRYVNLM WHUHPEHQ
OiIWV]YyERUGIV FP PpUHW&
VIWpW V]tQ& EHEYRRQDRWWD O $
HOHPHN GHSRQiOiViYDO
.DJHWWiV iOPHQQ\H]JHWHN PYDWRYV
ERQWiIVD %XQQHO WHUHPEHQ
OiIWV]YyERUGIV FP PpUHW&
VIWpW V]tQ& EHEYRRQDRWWD O $
HOHPHN GHSRQiOiIViYDO
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/[T WV]YERUGIV 1«JJHV]WHWW
iIOPHQQ\H]HW V]J]HUHOpPVH /
IDOV]HIJpOO\HO PP
WDOSV]pOHVVpPJ& | pV NHUHV]W
WDUWYVJHUNH]JHWWHO iVYiQ\L
DQ\DJ~ EHWpWHOHPHN
HOKHO\H]pVpYH®V [ FP
UDV]WHUEHQ )|OGV]LQW )), :&
HO WpU $5067521* $'5,%
5+ %2%$5' ODS [ [
PP
/[TIWV]YERUGIV 1«JJHV]WHWW
iIOPHQQ\H]HW V]J]HUHOpPVH /
IDOV]HIJpOO\HO PP
WDOSV]pOHVVpPJ& | pV NHUHV]W
WDUWYVIHUNH]HWWHO ERQWRWW
HOHPHN IHOKDV]QiOiViYDO
RV SywWOivVVDO V|WpW V]JtQEHQ
&KDSOLQ WHUHPEHQ
/[TIWV]YERUGIV 1«JJHV]WHWW
iIOPHQQ\H]HW V]J]HUHOpPVH /
IDOV]HIJpOO\HO PP
WDOSV]pOHVVpPJ& | pV NHUHV]W
WDUWYVIJHUNH]HWWHO ERQWRWW
HOHPHN IHOKDV]QiOiViYDO
RV SyWOiVVDO VPMWRGM V]tQEHQ
WHUHPEHQ YLVV]DpStWpV
DODFVRQ\DEE V]LQWHQ
[T WV]YERUGIV 1«JJHV]WHWW
iIOPHQQ\H]HW V]J]HUHOpPVH /
IDOV]HIJpOO\HO PP
WDOSV]pOHVVpPJ& | pV NHUHV]W
WDUWYVIHUNH]HWWHO ERQWRWW
HOHPHN IHOKDV]QiOiViYDO
RV SywWOivVVDO V|WpW V]JtQEHQ
7TVDUNRYV]NLM WHUHPEHQ
YLVV]DpStWpV DODFVRQ\DEE
VILQWHQ
/[T WV]YERUGIV 1«JJHV]WHWW
iIOPHQQ\H]HW V]J]HUHOpPVH /
IDOV]HIJpOO\HO PP
WDOSV]pOHVVpPJ& | pV NHUHV]W
WDUWYVIJHUNH]HWWHO ERQWRWW
HOHPHN IHOKDV]QiOiViYDO
RV SywoOivw)®@ EHQp W
%XQQHO WHUHPEHQ YLVV]DpStWpV
DODFVRQ\DEE V]LQWHQ
/[TIWV]YERUGIV 1«JJHV]WHWW
iIOPHQQ\H]HW V]J]HUHOpPVH /
IDOV]HIJpOO\HO PP
WDOSV]pOHVVpPJ& | pV NHUHV]W
WDUWYVJHUNH]J]HWWHO ~M VJHUNH]HW
[ FP PpUHW& V|WpW ILOF
ERUtWiV~ HOHPHNNHO D KiWVy
YHWtW DEODNRN IHO|OL IDO pV D

WE}i 15W D% A%eioDIP] %o 1 S] 1} UoEFictl BJ%0 & pslu DISE}u}e
u PA oee ] 35ul,E,Il o o1l



PRQROLW iOPHQQ\H]HW N|]|WW
VIWpW

VItQEHQ %XQQHO WHUHPEHQ
JHNHWH IpP UiFVRV iOPHQ®\H]HW
YLVV]DVIHUHOpVH D] HVWHOHJ
VpUeOW HOHPHN MDYtWiViYDO
WDUWYV]HUNH]JHWWHO HJ\eWW
HO WpUEHQ Sywoiv
IHOWPpWHOH]pVpYHO (O FVDUQRNEDQ
JHNHWH IpP UiFVRV iOPHQ®\H]HW
YLVV]DV]HUHMEPMHOB ]
VpUeOW HOHPHN MDYtWiViYDO
WDUWYV]HUNH]JHWWHO HJ\eWW
HO WpUEHQ Sywoiv
IHOWPWHOH]pVPYHO +XV]iULN
WHUHPEHQ
YDODN PHOOHWW K~]yGy VIHOO ]
YHIHWpNHN WDNDUiVD D &KDSOLQ
WHUHPEHQ V]J*UNH ILOFFHO ERUtWRWW
ERQWRWW HOHPHN IHOKDV]QiOiViYDO
DQ\DJSyWOiVVDO
+LG pV PHOHJEXUNpPV]tWpVH
HO NpV]tWpV

O&N ITHO*OHWHN WLVIWtWiFD SRU
NRURP YiURVL VIHQQ\H] GpVHN
HOWiYROtWiVD QDJ\Q\RPiV~

EDU Yt]VXJiUUDO
W|IUWpQ OHPRVIVVDO
KRPORN]DWWLV]WtWy SDV]WiYDO
VLPD IHO*OHW HVHWPQ 5HPPHUYV
JDVVHGHQUHLQLJHU 3DVWH
KRPORN]DW WLV]WtWy SDV]WD

JHO*OHW

'LV]SHU]JLYV IHVWpV P&DQ\BJ
Ei]LV~ YGIWNSHU]JLYV IHKpU
YDJ\ J\iULODJ V]tQH]HWW
IHVWpPpNNHO ~M YDJ\ UpJL OHNDSDUW
HO NpV]tWHWW DODSIHO*OHWHQ
YDNRODWRQ NpW UpWHJEHQ
WDJRODWODQ VLPD IHO*OHWHQ
J)JOGV]ILQW )), :& HO WpU pV
SLVVRLU 'LV]SHU]JLW EHOV
IDOIHVWpPN IHKpU ($1

EOPHQQ\H]JHW IHOHWWL WU pV
YHJHWpNHN EHUHQGH]pVL WiUJ\DN
V]yUW WHFKQROYJLIYDO W|UWpQ
WLV]WDViJL IHVWpVH IHNHWH

V]tQEHQ

WE}i 15W D% A%eioDIP] %o 1 S] 1} UoEFictl BJ%0 & pslu DISE}u}e
u PA oee ] 35ul,E,Il o oi



6]LOLNIW | HW W VMINV

N|W DQ\DJ~

P

KHO\W]tQHQ
VItQHJHWW Yt]Ei]JLV~ V]tQHV

GHNRUDWtY KRPORN]DWL OD]~U
IHVWpNNHO PHJIHOHO HQ
HO NpV]tWHWW DODSIHO*OHWHQ
YDNRODWRQ NpW UpWHJEHQ WDJROW

VLPD IHO*OHWHQ &DSDURO 6\OLWRO

$QWDNXU V]JLOLNiW N|W DQ\DJ~

OD]~U IDOIHVWpN

VIIQEHQ

YiODVI]WRWW

JHMH]HW |V

+LEDHOKiUtWIiV pV UHQ

(

NR]y

OHJQHYH]pV

OHQQ\
pJ

Lo/ | $

HJ\V
pJ )

YiOODO

HJ\V
NpJ )

$
|[VVIH

NQ

HVV]H

9iOODONR]y D EHMI
HOKiUtWIiVIW PXQNI
EHMHOHQWpPVW NJ|YH
D KHO\V]tQHQ [
eS*OHWIJIpSpV]HW

HOHQW
DQDSRN
W y

IRQ
UiQ
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